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CHARTERED ACCOUNTANTS

d. In our opinion and to the best of our information and according to the e>rplanations gtven to us
the said books of accounts of the universit5z, gives the information in the manner so required
and give a true and fatr view sftjec't, to qual{ications and. obsentatlons giaen ln
Management Letterr

1. In the case of the balance sheet, of the State of aJfairs of the university as at 31"t March,
2021

In tJle case of the Income qnd Expenditure Account of the excess of income over e4penditure
/ defrcit of income over expenditure for the year ended on that date.

In case of Receipts and Pa5rments Account of the receipts and pa5rments during the year
ended on that date.
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SMVDU

BALAF{GE SHEE'T AS OF{ 31sr MARCH ?:0.21

Significant Accounting Policjes: and No'tes to Accounts forms the inlegral part of the Batance Sheel 
(01

Signil'icant Accounting policies : Annexure-1
Not€s to Accounts : , Annexure-2

Tri.s is the Balance Sheet as.per ou report 0f even rjate attached,,

(0)

o

For: KRA & CO.
(Cha rtered Accounta nt's)

Fo1:.SHRr MATA VAISHNO DEVI uNMRsrTy

',AR 
IIGULARS

%

souRcEs oFFUNES-
Cepltal Funds

Gorpus Fund

Capi(d Grant

Capikl Reserves

General Furd

,.=,", ,' T94L
APPLICATION c}F FTINNq

SCHEOULE NO. EALANCE AS ON
31.03.2020 -ardxaN31.03.2021

A

B

D

253,368.039

1 .537,21 7.000

630.281

?02.301,455

253,220.090

1,682.80s,000

630,281

289.478,700

2,093,516.775 2,226,138.611

Fixed Assets

Net Block (As Per Written Down V;lue)
' Capitaf Adrances & CapilalWork in progress

; lnvestments

Emplovees Proyidend FundiGratuitv

(A) Current Assets, Loans & Advances

Cash & Cash Equivalents

Sundry Receivables

Other Advances (Gas Agency)

Pre-payments & Advances

(E| Current Llabilitier & provlsions

F

G

H

I

r.813.773,176

229,596, r 56

434,452.114

480,604,360

10,203.061

788,753

6.815,917

1,48€,3B8.413

281 .033,643

729,298,171

59.390.10s

B 1 2,098

9,70d.896

498,412 091

682,7'16.761

799,267.?t3

33s,550.657
(18 671 453,7r 0"6J5

2,0s3,516,775 2,226,138,t71

Firm.Rq$y, Ng;O
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!NC@NilTF AruD EXFENDITURE 4{ECOLFF{T F@R T$-,8
YEAR EMDEMG 3,trsT M&meH 2821

PARTICULARS

INCOME

Fee From Students:-

Tution Fees & Other Fees

Interest on Fixed Deposits, Bonds and others

Grant in M from Shri Mata Vaishno Devi Shrine Board

Grant in Aid From JK Govt

blisc Receipts

TOTAL

EXPENDITURE

Employeesl Remuneration & Benefits

Facilities & Other Costs

General & Administrative expenses

Depreciation on Fjxed Assets

Loss from SMVDU Gas Agency

lntere9 on OD Fac)lity

Fees and Taxes

TOTAL

EXCESS OF INCO'I{E OYER EXPENDITURE

i signficarfi Accountlng Policies and Notes to Accounts forms the integral part of the Income & Expenditure Account; Significant Accounting Policies : 4nnexure-l
Notes 1o Accounts

'This is the lncome & Expenditure Account as per our repOrt 0f even date anached'

For: KRA & CO. For: SHRI MATA VAISHNO DEVI UNTVERSIT'
(Chartered Acco u ntants)

BALANCE AS ON
31.03.2020 31.03.2021

263,991,279

19.491.922

I 05,000,000

50,000,000

13,528,246

292.804.905

1 5.850,1 70

80,00J,000

1 97,000.000

4.444.425

512,21'1,M7 590,099,50 1

348.517,412

43,51 '1,821

99.670.842

355,7?1.41t

24,589 012

75,832.99 1

146,642,871

126.261

602,922,206

93,356

755.181

652,075,181

139,863,734

Firm Qqg. No.O2O266N
n

MEMBERSHfPNO.503015 1iir.*ft:a*^^tl
..,:ri ,.i,r:.r nivei"sify SMVD Universit3,

.iilii't;i;1, iq2 effii;t;1,
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SCHEDULES FORMING PART OF BALANCE
SHEET & AND EXPENDITUREINCOME

AGGOUNT EilDtNG 31sr THARCH 2A21
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scHEouLEs (coRprrs FUND, cApTtAL GRAHT FROM
SMVDSB, cAptTAL GRANT FROM J&K GOVT.)

SCHEDULE:-A

I
PARTICULARS EALANCE AS ON BALANCE AS ON

31.03.202131.03.2020

CORPUS FUND

Corpus Fund from StulVDSB

fnfosys Fondation Prize f of excellenCe

Bhartt kiaan Chair SMVDU

Ramesh lrene Jolty Scholarship Corpus

200,000.000

500.000

50,000,000

2.868"039

200,000.0c0

500,000

50,000.000

2.720.690

Sub-Total 253,368.039 253,220.6 90

SCHEDULE:. B

PARTICULARS BALANCE AS ON BALANCE AS ON

31.03.20213J.03"2020

CAPITAL GRANT FROI,| SMVDSB iA}

(Specific Purpose) For creation of fixed assets

Opening

Addrtion

Totalfrom SI,4VDSB (A)

CAPITAL GRANT FROM J & K GOVT.{B)

Opening

Addition

Totalfrom J&K Govt- (B) . .. ..

1,324,874,982

'173.358.018

1.498,033,000

61,000.000

1,49 8.033,000

16,1 84,000

23.000.000

1,059,033,000

39,184,000

84.5S2.0S$

39,184,000 123.776,000

5ub-ToteltA+ 1.537.217.000 1.682 809 000

(r
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$GHEDULES (GAPTIAL RESERVES' GENERAL FUND)

SCHEDULE:-C

FARTICULARS eALAr{cens oN
31.03.2021

EALANCE AS ON

31.A3.2A21

GENEML FUND

:

, 
Oprrtng Balance

A!d: Excess o| lnc gpq o'Wf kp,e.n{frrye tor tte year

302,301,451

l1? Rn 74.

Sub.
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SMVDU

SGHEDULE FTXED ASSETS AS AN 31.03.2021

Purllculu

Elmk A ?!
tiuift l.ing Residential

$p*-EJs&
0oildingother thm ReidmErl
Bourulary Wdlr lntemal oda

Crnpur Dlrtvifica(ion & .tth.r
alli+d q'qkr

Slal C la$
Fumilure A f L{m
Fumiter & Fix!ft

e4,{ d i rori0,n)
EtKlrk Fjllingr

Elmk D 157
ofrreffi;
Oftke t4uipurnt
Gwt

l{7,2U:,154

to,"177,63't

2,r35,tS7
r9,r$,613

:.$*!,iJ?
r:.01{,u2

r3.500
I t,066
3t it{

:,2t3.6Ot
2).9*,81
14,797.79

i5.ll6

10.2{i1,6{Z
ir2,wl

89?',152

t'1,861,603

$7,r24
20,727,rnl

arqr))

ll;or514
?,01?,:{!
3,Jdi,1 a]

of ,ffi

.
59.95

\76,mt 2.5U,78t
36J\276 3il,27t,'r'r,,1.r1.7{l 1l,899,115

Lrl'll.lll' 2,u1,101
64,!77,272 t3,510,188
2.951M9 ll,8sl,6f9
175:tE,U7 tJt,.l{11?5

n9.{$9.:d: I f9t\eto:

WotkehoF glciptunB
hh)ratd F4uifnrlnlr
tihof.tory lquipnHb (UGC)

and Equipments
Iledical /ftrrbr Fquiln er tr
Audn/Viotl Syr<en

(Aildiktriqdl/uauity
Woler Sugplv systea

&ntem Equiloenb & Fdlili6
Electri< UEt.llirhn
AC Ph^i A!ditDriuo

Conltut r [4ui1]mnB
(bdFrt€! EquiPllhts (U(X)
CdrFotf SothraE
Compu t< $itrvore {tlCC)

6ldl l: !{lE
Boo&r
Bools & lqnrols &6C)
SpdB MaF(id
Pe FrbrioteJ Htu
Kikh€n LllsEil,
lvlis. Iob
Wcbsih
Kikh€n Eq(ilDal
CJarl Rm Tmlr
0dtk6 (PDA
Sltul G 0X
hrd

18,25i908
51.137,187

69,695395

!pi!!-&\4939 & Capital W*k io froqn€g
ac Crrrobuction l4'qls
:or El<lrieity
ior Tub. tt'dtW.Fr Suppli6
iorCivil Maledrl
:* l.llrtrircl Marul
rw BuildinS.rtrrunodatlon :\{ntri!d li'|rlil:
ror DuildinS SPot'lr lndo Complc
io Building Nc*' Ac#mic Blx
:q TBIC DuildtBin cn v@tF Pt.hi*!

loe
Eri9.{32 .q{9,ri2 .

24r.0]}.5{t 219^s%,)i6

?6 5,r 06"8d6

n9)U.37r 86,8826:q;

1i0:ft,I:it i,:
fl;zisi i

;17tl3rl:
1,6m,903:

j,.1looit:
t3,990,-ilA;

sr.ln I

l3,ole!
trJ87 |

:,trlt rZt i
?91119,t90 !

17At8.t7t i
dl-136 I

i/03,521 i
9:12"9t*,

r,0{9,9'l.t i

liJ$,r4s i

I

773J5ff i
23.;3i2.tt r

-:
Lrt4vtl 

i
t^170.1G I

+,166281 i
r{i+92 i

35fl-)3 |
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$G${EDULE6 (GASH & CAS${ EQU|VALtrNTS, SUNTWY

RE6:EIVAHLES)

CASH & CASH EOUIVALENTS

Cash ln Hand

Bank Balances

Project Bank Accounts

JK Bank A/C 1 302

JK Bank NC 353

JK BanK SB-23-GRANT IN AID

JK Bankl/C f'10 0477010100000161 (Govt Grant)
JK Bank UGC Grant Nc-1655

JK Bank SB-29 (Sl,'tVDU RETEl.lSlOl.l l,1Ol.rEY) r'lc

JK 9ank 0477040520000005

JK Bank 0477040a20000003 Hostel

JK Bank 0477040520000001 Bhadi

JK Bank 3254 TEQIP

SBI Saving A, c 16381
iK Bank 0477 040520000002 FOREX AIC

JK Bank 0477040520000007

HDFC BAN K A C -50 1 000 1 2 428549
,JK BAT'JK NON RECURIh]G SB 3019

JK B ank-2828 ( Stude nt Welf are)

Fixed Deposits in Banks

SUNDRY RECEIVABLES

Fee Receivable from Slu-dents

Other Receivables

Srib'Total

i4.159.327
'I 0,551,3€0

44"?:21,172

2,802,142

228,910,537

o to7

1 8.349.670

171,489

503,1 57

8,06'1,939

77,1 86

27,478

2,8e0.040

50,845,756

32,579,169

124,643

296.9s3.634

7 29,2s8,171

59,390,1 08

SCHEDULE:-F

BALANCE AS ON
31.03.2020

40,302

40,875.111

1,936,943

3,085,B37

33,328,1 93

32,078.487

8.962

53,324,559

171,489

504.379

5,500

1,B0€,309

24.192

rl 306

7.480

4,315,201

1,246,344

318,574

307.522j87

SCHEDULEi G

BALANCE AS OI'I

31.03.2020

8,856,254

1,340"807

I 0,203,061

,:' ,, ,.r'i
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SGHEDULES (TNVESTMENTS fN SUBS|DAR|ES,

PRE-PAYMENT & ADVANCES)

'SCHEDULE:.H

PARTICULARS BALANCE AS ON

3J 03.2020

BALANCE AS ON

3 1.03,2C21

788.153 81 2.098

Sub_ 788,753 81 2,098

, ' PAR:flCUifARsl BALANCE AS ON

31,03.2020

BALANCE AS ON

31.03.202J

.:
l

Prelpld Exp

Sec urity Depoiit tAssets)

" :', , :r)' . ;'t t

403,1 75

1 90.025

, 2,484,404

3,479,€ 1 3

258,700

5271448

r9s,025i:. ",

2

1

:{i;,i.: r

sub- 6,81 5,91 7 t,i56.896
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SGHEDULES (CURRENT LtABtLtTtES & pROVtStONS,

FEE FROM STUDENTS)

SCHEDULE:.J

PARTIGULARS BAL3NCE AS ON
3'1.03.2029 -

BALANCE AS ON

31.93.20?1

CURRENT LIBILITIES & PROVISIONS

Sundry Creditors & Olher Liabilities

Advance Fee from students

Retention Money ,'om ContraclorJSuppliers

; Eamest lvloney Oeposits from Contractors/Suppliers

: crant in Aid for R&O ProFcts

Depgsits from StudentsrRef unds

Shldenl Welfare Fund

Duties & Tzies
TDS On GST Payble

Ug c/Sernin ar.,Workshop/Corf erences
Fellovrship/ConsultancylOther Grants/phd

Olher Provisions

SMVDU PF TRUST FUND

School Faculty Lab Development Fund

42"1 33"483

63.313,012

29,979,399

5,261,023

29,419.252

21,060.205

4.524,923

1.195,574

1,032,445

2.436,756

5.267,200

40.945,503

434,452,114

1,754.802

341 000

91 ,70 1,343

70.91 2,908

29,599,411

3,2B0,533

4?,847.860

2B_6'i0,829

5.044-778

793,870

431 ,625

3.033,271

4 40 )67

ft,421.419

40,404.650

1.694,8€{

221.000
Sub.Tolal 682,716,761 33 9,55 0,6 57

SCHEOULE:. K

PARTICUI-ARS BALA}.ICE AS ON

31.03.2020
BALANCE AS ON

31.A3.2A2'l

: FEE FROM STUDENTS

Tr.rtion Fees

r Yearly Fees

One Trme Fees

Hostel Fees

Degree Fees

Re+egistratio niExarn Fees

Pro-spectus Fees

Other Fees Received

Fine:Gharges

Late Fees
.. I ,.

SunJner Serr .renster Qorse.t: :..
StiCent Certifiibies

174,2Efi,921

35,782,890

8,1 07.500

37,379.4s8

I 76,1 g0

385.406

3.845.006

2,950,964

583,382

1 8_082

.63,000

572-926

I 69-585

220^858,917

43,288,262

1 1,094,000

7,016;240

133,020

40r.000

4.211,549

?,710,845

qO,ssi+

1,528.663'

37s-,142

29.:474
Sub-Total :' 263.991.279 292,804,905
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SGHEDULES ('NTHREST ON FDR AND SAVIIUG A/G)

SGHEDULEi L

PARTICUIIRS BALANCE AS ON

31.03,2020
EALANCEAS ON

31-03.2021

INTEREST ON FIXEO DEPOSIT. BONDS & OTHERS

hterest recejved on FDR & Savirp A/c 19,691.922 1 5"850,1 70

19,691,922 1 5,850,1 i0

SCHEDULEi M

PARTICULARS BALANCE AS 01{

31.03.2020

BALANCE AS ON
31.fi3.2A2'l

; Iitlisc. Receipts

License Fee

Ren{ from Shops- Auditcrium etc.

Guest House lncome

Sale of Tender documents

, Transporf Receipts

Aflllation Fee from SMVDCoN

Water Charges

Receipts from R&D Overhead charges

Hostel and Mess Charges Projects

GrantfromJ&K Govt,

Sponsorships/Gym Receiptsill/edical ReceiptslPenalties etc.

Other Receiots

6S5,002

2.295.445

4.851,174

39,000

879.900

4, I 65,000

121,8€6

323,7n
' 82,743

50,000,000

90,813

.I E'A

812.453

2.010.356

551.81B

58,000

124,320

57,600

1 97,000.000

90,913

739.066
63,528,246 201,u1.4i5
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SGF|EDULES (EMPLOYEES' REMUTERAT|ON & tsENEFlTS,
FACTLTTIES & OTHER, GOSTS)

SCHEDULE:. N

PARTICULARS BALANCE AS ON

31.03.2020
BALANCE AS ON

31-A3.2021

: EMPLOYEES' REMUNEMTION & BENEFITS

, CPF lnspection Fees/Adrn " Charges EPF

EDLI Charges

i Ernployer Contribution TO CPF

Employer Contribution & Leave Salary

Honararium lo Guest Faculities/Fee

lledic al Reirnburs ernenUinsuranc e

Chldren Education Allorryance

, Premium tor Gratuity

r Safary of Deputatron ernptoyees

' Satary ot Employees on ConsolklatedPay

i Safary ol Regular Empfoyees

r Special Atlowance

i Wages of CasuaUf,rluster Roll Workers

227.508

519,891

33,048.761

6'13.677

3.789,826

1 3t 1.420

2,r33,000

7,872.707

1.255,406

11,670.V97

283,7ffi,724

247,695

60.000

1 ,?71.553

260,604

32,917,229

405,662

1,998,954

3.276.963

3O.89a017

r,616,061

4,885$41

277,9O4,909

117,"923

84,000

Sub-Toial 346.517,412 35 5,731,415

SCHEDULE:. O

PARTICULARS

FACILITIES & OTHER COSTS
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SCHEDULES ( GENERAL & ADMIHISTRATION EXPE?.ISES)

i SCHEDULE:.P

PARTICULARS BALANCE AS ON

31.03.2020

BALANCEAS ON

31.03,2021

GENERAL & ADMINISTRATIVE EXPENSES

Adverlisement & PublicityAimissicn

Electricity Charges

Waier SuppJy Charges

, Miscelleneous exp€nses

Insurance of BuiJdings/Equrpments

, Bank Charges

LeEal & Professional Charges

Laie fee GST

Rent- PRO Office

Repair & I'laintenance

Securify Services Charges

Sanitation I cleaning

Postage,Telephones & Internet Charges

Travelling and Conveyance

Host Instituticn Contribition to SI,IVDU-TBIC

Audit Fee

0.210.i16

19,603,813

538 1 70

lB4;;175

1.493,456

5S

314000

16.1 33

240,432

10,22€,985

19,925,225,

35,915,351

875;i6S
,.'' -i

2,729;W0

1,000,g00j. r:. . ;;'.;' I
'520.000

2,1 82.385

13,078,760

580,655

75,6.42

879

410 000

500

6.52r,gii

16,876,975

3a,3r3,-4!?-

1,093.i68

4m,4b1:'.
" :.ji3.'

:;. i., ':..lrrl

26:,1tiA:52

Sub-Totil: 99,670,842 7 5,832,891
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AN N EXU RE I.

SIGNIFICANT ACCOUNTING POLICIES:

1.1 AccountingConvention:

The Financial Statements have been prepared in accordance with applicable
Accounting Standards issued by the ICAI and on the basis of the historical
cost basis'unless otherwise stated and confirm to the statutory provisions
and practices.

1.2 Use of Estimates:
The presentation of financial statements requires estimates and assumptions
to be made that affect the reported amount of Assets and Liabilities on the
date of the Financial Statements and the reported amount of Revenues and
Expenses during the reporting period. Difference between the actual result
and the estimates has been recognized in the period in which the results are
known / materialized.

from student is

1.3

a) with
been

recognized overb)

L.4 Fixed.Assets:



$,NNUP-L ACf#UrqTS AND $bUFlT ft#.P*ffiT 2W?#-2.7
SMVDU

iii) Depreciation is provided on diminishing balance method in accordance
with the provisions of Incomb Tax Act, 1961, as per the rates prescribed
in Income Tax Rules, L962. However on the following assets depreciation
r:ate of [jOo/o.has been taken:
a) Books
b) Sports Material

iv) Depreciation on additions to assets made up to 30th September of the
year is provided for at full rates and on additions thereafter at 50o/o of the
rates. No depreciation is provided on assets sold/discarded during the
year.

Employee Benefits :

a) Matching Contribution is being made for Employees towards
Provident Fund Scheme.

b) Gratuityl:,

i) The University is contributing annual premium towards Gratuity Fund
maintained with LIC.

ii) Gratuity Premium is being paid on actuarial basis.

iii) Contribution towards the plan of gratuity :

In current Financial Year i.e.2020-2021, annual renewal
premium amounting to Rs.3,0B,92,OL7.OO on Gratuity policy
with LIC has been paid.

fnvestments:
ll investments for the year has been
the valu€ has been repofted.
niversity are being reported at book
at maturity 9nly.

16

1.5

1.6

t.7
the expenditure is more than

the tax eXemption under section
the
10
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1.8 f-brdign. Exchqnge Transictioni
t) Trangactions in foreign currency are record€d .at the exchange rates

prevailing at the time 6f the transaction.

ii) Foreig;r currency monetary items (cash, receivab re
reported at the closing rate on, the date of Balance if
any, is considered as exghange fluctuation gain oi to
Income & Expenditure Account.

1,9 Shri Mata Vaishno Devi Shrine Board- Grant:
Vaishno Devi Shrine Board for general

enue receipt in Income &, Expenditure

'':

otherwise are cqnsistgnt with ee;rerally
). !
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ANNEXU RE 2

2.L Grant-in-Aid:

a) The University has received Capital Grants from SMVDSB amounting to
Rs.610.00 Lakhs in FY 2020-21. The Grant has been utilized against
Capital expenditure.

b) The University has received Grant from J&K Govt. amounting to Rs.
845.92lacs during the FY 2020-21 for Development works of University.

c) The University has received general purpose Grants from SMVDSB
amounting to Rs.800.00 Lakhs which has been credited to Income &
Expenditure Account. The Grant has been utilized against Revenue
Expenditure.

d) The Unlversity has received general purpose Grants from J&K Govt.
amounting to Rs. 1970.00 Lakhs which has been credited to Income &
Expenditure Account. The Grant has been utilized against Revenue
Expenditure.

2.2 Expenditure in Foreign currency - Yes (previous year- yes):

2.3 f mpairment of Assets:

The carrying amounts of assets are reviewed at each Balance Sheet date if
there is any indication of impairment based on internal or external factors. As
no such threat is being perceived, no provision for Impairment Loss has been
made.

2.4 Details of dues to Micro, Small and Medium Enterprises as per MSMED
Act, 2OO6:

The University has not received information frorn vendors regarding
their status under the Micro, Small and Medium Enterprises
Development Act, 2006. Further, the University maintains that it has
no transactions with such enterprises based on the management's
knowledge oF their status and hence disclosures relating to amounts
unpaid as at the yearend together with interest paid / payable under
the Act have not been given.
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The previous period figures have been regrouped/ reclassified,
wherever necessary to conform to the current period presentation
and to give true & fare view.

GST implementation:

University is regularly cornplying with all the provisions laid under
the GST Act 2OI7.

The SMVDU comprises of different Schools and Departments performing
multifaceted activities which include the recommendations of varioui
financial transactions to the Finance wing. These departments and
schools are required to maintain the proper record of their
recommendations made to the Finance Wing with regard to release of
various payments.

Contingent Liability:

In the opinion of the Management of SMVD University, there seems
no possibility of financial liability on the University, which may arise
out of pending court cases for FY 2020-2021 owing to contingent
Liability.
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2.5 Others;

1) In the opinion of Management of University, all the Current Assets have a
value on realization in the ordinary course of business at least equal to
the amount at which they are stated and all the known liabilities relating
to the year have been provided for.

2) Alt the figures reflected in the Balance Sheet are in Indian Rupees.

2.6

2.7

2.A

2,9

'3"O



,'/: 
,

"

AN UeL &cc#tlr,tr' ANS &WffifiT Rf;p*ffiT 2#z*_3L
$ll'IVDU

3,7

3.2

3.3

Firm No.O20266N,

For: KRA & CO.
(Cha rtered Accountants)

FoT: SHRI MATA VAISHNO DEVI UNIVERSITY

.being 
collected from students directly andonthllt bill, as such the Mess Account has

dp wirh th e: rn come/ff g 1n 
u itud,?ifilj:H: i ffi:' ? : i: j: ii: ::'l! i jibeen grouped upder thi head current Liabirities.

Renaming of the Head "rnvestrnents in subsidiaries,':

The advance which was issued to SMVDU for Gas agency was named asInvestment in subsidiaries in the past. The same have been renamedfrom investment in subsidiaries to Advance to Gas Agency, since thesame is an advance and an investment made oylne university.

Compfiange to GFR, 2OL7

'mandatory for the university to follow General
, 2OL7 there are some mandatory
[ock Register, Consqmablei Register,
to be maintained by the Univeriity.

SMYD Univ*rsiiY
Place : KnKRynL, KA-il4 ptace:-

Date :Og l?J2O2t Date: _


