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BALANCEAS ON
31.03.2019

CORPUSFUND

Capital Grant in Aid from Shri Mata Vaishno Devi
Shrine Board- As per Iast Account
Infosys Fondation Prize for excellence
Bharti Ariaan Chair SMVDU
Ramesh Irene Jolly Scholarship Corpus

Sub-Total 25,33.68.039 20.05.00.000
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Mess expenses

Vehicle Rurudng and Maintenance
Student Boards/NSS/NCC Expenses

Semirnrt Convocations, Conferences & Meetings
Affiliation, Alrnuni & Membership Fee

Prize MedaIs\PDA
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SHRI MATA VAISHNO DEVI UNIVERSITY

ANNEXTJRE 1

l.l Accounting Convention:
The Financial Statements have been prepared in accordance with applicable Accounting
Standards issued by the ICAI and otr the basis of the historical cost basis un-less
otherwise stated and con-firm to the stafutory provisions and practices.

1.2 Use of Estimates:
The presentation of financial statements requires estimates and assumptions to be made
that affect the reported amount of Assets and Liabilities on the date of the Financial
Statements and the reported amount of revenues and expenses during the reporting
period. Difference between the acfual result and the estimates has been recognized in the
period in which the results are known / rnateriahzed..

1.3 Recognition of Revenue & Expenses:

a) The financial statements have been prepared in accordance with A5;- 9 ,,Revenue
Recognition" issued by ICAI and revenue has been booked on the accrual basis of
Accounting.

b) Revenue in respect of fees received from sfudent is recognized over the period of the
course,

q The Expenditure on Lab consumables has been charged off to Revenue in the year of
purchase.

d) IJnforeseen hcome/Expenses have been Accounted for in the year of
rcceipt/payment.

Fixed Assets:

t) Fixed Assets are Accounted on the basis of historical cost

ii) Fixed Assets include Capital Work-in- progress.

iii) Depreciation is provided on dirninishing balance method in accordance with the
provisions of Income Tax Act, 1961', as per the rates prescribed in Income Tax Rules,
1962.However on the following assets depreciatior, rut" of 100%has been taken:a) Books
bJ Sports Material

1,.4



15 Employee Benefits:

a) Matching Contribution is being made for
Scheme.

t The is contributing annual prernium towards

towards Provident Fund

Gratuity Fund

b) Gratuity:

rnirinfained with LIC .
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2.1

b)

c) The university has. received general purpose Grants from sMVDSB amounting toRs. 22.00 Crores which has bee"n credited tL Income & Expenditure Account.
d) The university has received general purpose Grants from J&K Govt. amounting toRs' 76.64 Lakhs which has bee"n credited to t ,.o-" &Expenditure Account.

durin theFybolx__rernyTr^,,^r.-^.^_ _-',".'. ,:^.y_rr. amountrng to Rs. 40.00 lacs

2.2 Expendittrre in Fnreion c,,--^^^-- \/^- /hLurrsrrLy _ res (rrevrous year_ yes)

2.3

The

urs rvrruru/ Jmall and Medium Enterprises Devel0pment Act, 2006. Further, theUniversity maintains that it has no transacfinnc rrzi+t or,^r- ^-r^_-_- :

L,u ryrsL{rLrrrr Enrerprlses Development Act, 2006. Further, theUniversity maintains that it has no transactions with such enterprises based on themanagemenfs knowledge of their stafus and hence discrosures relating to amountsunpaid as at the year end together with rnterest paid / payabreunder the Act have notbeen given.

2.5 Others

1) Tn fho nni-i^- ^c \ tr^,,1) In the opinioncf Management of university, all the Current Assets have a value onrealization in the ordiniry course of business at least cottzl rn rr.^
Led'LLzarLorl ln the ordinary course of business at least equal to the amount at whichthey are stated and all the known riuuill*i"" ruh*iltie year have been provided



2.6 The previous period figures have been rcgrotped/
to conform to the currentperiod presentation and

reclassified, wherever necessary
to grve true & fare view.

Overdraft:
The University has availed Overdraft
Branctr against the Corpus Fund of
expenditure.

from Jammu & Kashmir Bank Ltd. Campus
the University for mitigating the emergent

2.8 GST implementation:
University is regularly complying with all the provisions laying under the GST Act
2017.

2.9 Provident Fund Trust of SMVD Universit5r:
The University from the current fiscal has reflected the liability and the invesfrnents of
the Provident Fund Trust maintained within the University. The Provident Fund Trust is
being maintained by the University after seeking relaxation from the Provident Fund
Organization.

3.0 FCRA Retums for Foreign Receipts have not been filed with MHA.

3.7 The Practice of giving huge advance to Staff has been viewed with concern. Huge advance
to the tune of Rs. 43,65,349/ - is outstanding against the staff and it has Unadjuit"d ,"hi.h
needs to be adjusted immediately.

3.2 Since the receipts of mess is being collected from students and paid to the Caterer against
monthly bill and as such the Mess Account has not be reflected in the Income &
Expenditure Account as it has nothing to do with the Income/Expenditure of the
University. Lrstead the same has been grouped under the head Curent Liabilities .

For Amarjeet Singh & Sons
Chartered Accountants
Membership No. 088679

For Shri Mata Vaishno Devi Universitv

//"
Amarjeet Singh & Sons

Membership No. 088679

Place: Jarnnru Tawi
Date:?7/0fl2019

Place:- Jamrnu
Date: -/2,9.20t7


