
GMR & CO.
Chartered Accountants

1./6A, Trikuta Nagar

fammu Tawi- 1800L2

(0

(ii)

FORM NO.1OBB

[See rule 16CC]

Audit report under section 10(23C) of the Income-tax Act, 1961., in the case of any fund or trust or
institution or any university or other educational institution or any hospital or other medical
institution referred to in sub-clause (iv) or sub-clause (v) or sub-clause (vi) or sub-clause (via) of
section 10(23C).

we have examined the Balance sheet as at 31st March 2015 and the Income and Expenditure for the
year ended on that date attached herewith of Shri Mata Vaishno Devi University.
We certify that the Balance Sheet and the Income and Expenditure Account are in agreement with the
books of account maintained by the head office at Katra and branches NiL

(iii) Subject to comments below:-

a) We have obtained all the information and explanations which to tl-re best of our knowledge
and belief were necess ary for the purpose of the audit.

b) In our opinion, proper books of account have been kept by the head office of the Shri Mata
Vaishno Devi University so far as appears from our examination of the books qf account.

c) In our opinion and to the best of our information and according to the information given to
us, the said accounts read with notes thereon, rt any, give a true and fair view -

7. In the case of the Balance Sheet, of the state of affairs of the Shri Mata Vaishno Devi

University as at 31.3.2015 and

2. In the case of Income and Expenditure Account, Deficit for the year ended on that
date.

The prescribed particulars are annexed herewith:

For GMR & Co.
Chartered Accountants
Firm Reg. No.006702N

Place: Jammu Tawi
Date:29.09.2015

v7
aghav/Gupta

(Parbrer

019'1,-247W97

M No. 516739



ANNEXURE

Statement of particulars

PART A-GENERAL

7. Name of the fund or trust or institution or any

university or other educational institution or

any hospital or other medical institution.

Shri Mata Vaishno Devi University

2. Address 15-C llnd EXTENSION PRO OFFICE. OPP.

BAHU PLMA. JDA MARKET, JAMMU ,

JAMMU & KASHMIR

J. Permanent Account Number AABTM4485C

4. Assessment Year 2015-1.6

5. iub-clause of section 10(23C) under which the

[ond or trust or institution or any university or

rther educational institution or any hospital or

rther medical institution is seeking exemption.

Sub-Clause (vi)of Section 10(23C)

6. Number and date of notification/approval of

the fond or trust or institution or any

university or other educational institution or

any hospital or other medical institution.

F.No.

CCIr/ ASR / TECH / 10 (z3C) (vi) / 08-0e / 1510

dated 28.07.2008

PART B - APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS OR

EDUCATIONAL OR PHILANTHROPIC PURPOSES

7. Nature of

charitable/ religious/ e ducational/ philanthrop

ic activity [as referred to in sub-clauses

(iv),(v),(vi) or (via) of section 10(23C)l

Educational Activity (University established

under the State Act)



8. Iotal income of the previous year of the fund

cr trust or instifution or any university or

rther educational institution or any hospital

rr other medical institution

Rs.4O9&41,500/-

9. Amount of income of the previous year

applied during the year wholly and

:xclusively to the objects for which it is

:stablished

Rs. 40,86,43,830 /-

10. Amount of income of the previous year

accumulated for application, wholly and

exclusively, to the objects for which it is

:stablished; to the extent it does not exceed

1,5% of income of that year.

Rs.6,14,76,225/-

77. Amount of income, exceeding 15% of income

cf the year, accumulated in accordance with

:lause (u) of the third proviso to section

10(23c).

NiI

12 (a) Whether, during the previous year, any

part of the income, not exceeding 15% of

income accumulated in any earlier year,

was applied for purposes other than to

the objects for which it is established or

has ceased to be accumulated for

application thereto?

No

(b) If the uu:rswer to (a) above is 'yes', then give

details of income so applied or ceased to

be so accumulated

Not Applicable

13 (a) \Atrhether, during the previous year, any

part of the income of any earlier year

exceeding 15% of the income, that was

accumulated in accordance with clause

(a) of the third proviso to section 10(23C)

No



in that year, was applied for purposes

other than to the objects for which it is
established or has ceased to be

accumulated for application thereto?

(b) If the answer to (a) above is 'yes', then

give details of income so applied or

ceased to be so accumulated

Not Applicable

(a) \Alhether, during the previous year, any

part of the income of any earlier year

exceeding 15% of the income, that was

accumulated in accordance with clause

(a) of the third proviso to section 10(23C)

in that year, was not utilised for purposes

for which it was accumulated during the

period for which it was to be

accumulated?

(b) If the answer to (a) above is 'yes', then

give details thereof, together with amount

of income not so utilised.

Not Applicable

PART C- OTHER INFORMATION

15. (a) \Atrhether any funds, other than the assets

or voluntary contributions referred to in

clause (b) "f the third proviso to section

1,0(23C), were invested or deposited for

any period during the previous year,

otherwise than in the forms and modes

specified in sub-section (5) of section 11.

No

(b) If the answer to (a) above is 'yes', then

give details as under:

Not Applicable

S.No. \Jature of investment or
leposit

Amount invested or
leposited

Period of investment or
deposit



16. ln relation to any income being profits and

gains of business, -

(a) \Atrhether the business was incidental to

the attainment of the objectives of the

fund or trust or instifution or university

or other educational institution or

hospital or other medical institution?

No business activity

(b) \Alhether separate books of account were

maintained in respect of such business?

Not Applicable

(.) If the answer to (a) and/ or (b) above is

'no', then state the amount of such

income.

Not Applicable

17. (a) whether during the previous year, any

part of the accumulated income was

paid or credited to any trust or

institution registered under section

12AA or to any fund or trust or

institution or any university or other

educational institution or any hospital or

other medical institution referred to in

sub-clause (i") or sub-clause (") or

sub-clause ("i) or sub-clause (via) of

clause (23C) of section 10?

No

(b) if the answer to (a) above is 'yes', then

give details thereof, together with the

amount of income so paid or credited.

Not Applicable

18. (u) whether arLy voluntary contributioru

other than voluntary contribution in

cash or voluntary contribution of the

nature referred to in clause (b) of the

No



third proviso to section 10(23C), was

held during the previous year, otherwise

than in any of the forms or modes

specified in sub-section (5) of section 11,

after the expiry of one year from the end

of the previous year in which such

voluntary contribution was received?

(b) If the answer to (a) above is 'yes', then

give details thereof, including the

amount of such voluntary contribution.

Not Applicable

19. (u) Whether any anonymous donation

referred to in section 115 BBC was

received during the year? (See notes 2 &3)

No

(b) if the answer to (a) above is 'yes', then

state the amount of such anonvmous

donation.

Not Applicable

For GMR & Co.
Chartered Accountants
Firm Regd. No.006702N

Rag Gupta
Place: Jammu
Date:29.09.2015
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SHRI MATA VAISHNO DEVI UNIVERSITY
Approved Under Section 2(f) and 12(B) of UGC Act of 1956

BALANCE SHEET AS ON 3],ST MARCH 2015

Significant Accounting Policies and Notes to Accounts forms the integral part of the Balance Sheet

Significant Accounting Policies :

Notes to Accounts :

"This is the Balance Sheet as per our report of even date attached"

Armexure 1

Armexure 2

For GMR & Co.

Chartered Accountants

For Shri Mata Vaishno Devi University

Shri Mata Vaishno Devi Uni
Kaliryal, Katra . 182 320 (Jrt 1s

Reqistrar
S'ii rt'i"tt vtishno Devi University

KATRA.

PARTICULARS SCHEDULE NO. BALANCE AS ON
31.03.2015

BALANCE AS ON
37..O3.2014

SOURCES OFzuNDS

A
B

c
D

200,500,000

190,000,000

630,28-I

823,454,493

200,500,000

60,000000

630,28-t

920,989,t1,4

Capital Funds

Corpus Fund

Capital Grart ftom SMVDSB

Capital Reserves

General Fund

TOTAL 1,,274,5U,774 L182,119,395

APPLICATION OF FUNDS

F

G

H
I

878,213,505

787,454,722

21.,784,139

266,080,937

13,373,283

5,758,467

9,920,094

930,'2s5,512

81,,3'25,972

79,007,247

327,060,1,52

817,393

73,931,,091,

5,870,490

Fixed Assets

Net Block (As Per Written Down Value)

Capital Advances & Capital Work in Progress

Investments
Group Grahrity Fund - LIC Investment

(A) Current Assets, Loans & Advances

Cash & Cash Equivalents

Sundry Receivables

Interest Accrued but not due

Pre-payments & Advances

(B) Current Liabilities & Provisions

Net Cunent Assets (A-B)

295,132,769

167,400,362

347,679,126

196,r48,462

r27,732,407 151.,530,664

TOTAL 7,214,5U,774 L182,119,395



SHRI MATA VAISHNO DEVI UNIVERSITY
Approved Under Section 2(f) and 12(B) of UGC Act of j.95G

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.ST MARCH 201.5

Significant Accounting Policies and Notes to Accounts forrrs the integral part of the Income & Expenditure Account
Significant Accounting Policies :

Notes to Accounts :

"This is the Income & Expenditure

For GMR & Co.

Annexure 1
Armexure 2

Account as per our report of even date attached"

For Shri Mata Vaishno Devi Universitv

Prof. Sudhir K Jaihd:\
Vice Ch a ncr;l lo ivice-Chancellor

Shri Mata \/rirt ,,r, i llni,;qps!fy"

11"' r,.r;!, !-1't{ : phce:_farnmu

Dare:29/09/2015
ff3lilt?: t"tsi:r.: Devi univesire

KATRA.

Membership No. 516739

Place : Jammu Tawi

PARTICULARS SCHEDULE NO. FOR THE YEAR
ENDED 31.03.2015

FORTHEYEAR
ENDED 31,.03.2014

1.63,21,4,504

22,311,,853

30,000,000

8,698,403

1,40,772,873

29,770,740

3O00o,ooo

6,000,0'25

INCOME

Fee From Sfudents

Interest on Fixed Deposits, Bonds and others
Grant in Aid from Shri Mata Vaishno Devi Sfuine Board
Misc, Receipts

TOTAL 224+224,760 206,543,638

M
N
o
E

757,226,175

44,371,936

46,243,627

86,373,242

319,205

149,730,164

49,277,491,

M,358,068

91.,552,497

'252,286

EXPENDITURE

Employees' Remuneration & Benefits

Facilities & Other Costs

General & Administrative expenses

Depreciation on Fixed Assets

Loss from SMVDU Gas Agency

TOTAL 3U,534,778 335,11.0,500

EXCESS OF INCOME OVER EXPENDITURE (11O309,418) $2A,566,861"

Chartered Accountants



SCHEDULE:.A

SCHEDULET B

SCHEDULE:-C

SCHEDULErD

PARTICULARS BALANCE AS ON
31.03.2015

BALANCE F.S ON
34.03.2074

CORPUS zuND

Capital Graat in Aid from Shri Mata Vaishno Devi

Shrine Board- As per last Account

Inlosys Fondation Prize for excellence

200,000,000

50o000

200,000,000

500,000

Sub-Total 20os00000 200,500,000

PARTICULARS BALANCE AS ON

31.03.20L5

BALANCE AS ON
34.03.2014

CAPITAL GRANT FROM SMVDSB
(Specific Purpose) For construction of Hostel

Opening
Addition

60,000,000

130,000,000 60,000,000

Sub-Total 190,000,000 60,000,000

PARTICULARS BALANCE AS ON

31.03.2015

BALANCE AS ON
37.03.2074

CAPITAL RESERVES

Capital Reserve 630,281 630;281,

Sub-Total $0,2J31, 630,28r

PARTICULARS BALANCE AS ON
31..03.2015

BALANCE AS ON
3't.03.2014

GENERAL FUND

Opening Balance

Add: Excess of Income over Expenditure for the year

Add: Grant in Aid for Projects

Less: Grant Utilized during the year

920,989,114

(110,309,418)

14,262,265

(7,487,469)

't,04't,824,817

(1,28,566,861.

7,73-t,1,58

Sub-Total 823,454,493 920,989,114



SCHEDULETF

SCHEDULET G

SCHEDULE:- H

PARTICULARS BALANCE AS ON
31..03.20L5

BALANCE AS ON
31.03.2014

CASH & CASH EOUIVALENTS

Cash In Hand
Bank Balances

IK Bank 103 A/c (R&D)

JKBa* A/C7302
JKBar& A/C353
JK Bark 5B-1656 A/c
JK Bank SB-23-GRANT IN AID

JK Balk UGC Grant A/c-1655

OBC-SB A/C-r3
OBC-STUDENT FEE 72822151000051

SBI Saving A/c 46381

Corporation Bank a/c 064400707003796

UCO BANK a/c 17510110008058

HDFC BANK A / C-501000-1,2428549

JK Bank-2828 (Student Welfare)

Fixed Deposits in Ba*s

77,446

8,318,613

927,823

4,423,004

1.,965,108

6,285,321,

5,',253,065

400,683

1,,963,187

706,987

81,,567

22,789

176,066

1,089,788

234,995,492

17,828

6,n7,69't
8,288,368

6,013,725

203,095

24,196,t55

79,605,528

276,081,

345,993

106,666

72,51,4

1,6,387

27,508

26-1 ,1'18,613

Sub-Total 266,080,931. 327,060,752

PARTICULARS BALANCE AS ON
31.03.2015

BALANCE AS ON
3't.03.2014

SUNDRY RECEIVABLES

Fee Receivable from Sfudents

Other Receivables

8,279,794

5,093,489

563,485

253,908

Sub-Total 13,373,283 817,393

PARTICULARS BALANCE AS ON
31.03.20L5

BALANCE AS ON
3'i..03.2014

INTEREST ACCRUED BUT NOT DUE

Intelest Accrued on FDR 5,758,461 13,937,097

Sub-Total 5,758,467 73,937,09',t



SCHEDULET I

SCHEDULET K

PARTICULARS BALANCE AS ON
31.03.2015

BALANCE AS ON
31.03.2014

PRE-PAYMENTS & ADVANCES

Prepaid Exp

Security Deposit (Assets)

Other Advances

Advance to Staff

SMVDU Gas Agency
Tax Deduction at Source

2,621.,859

136,025

3,100,982

3,671,620

322,946

55,662

3,077,681.

736,025

589,541.

1,,717,383

281,735

68,t25

Sub-Total 9,920,094 5,870,490

SCHEDULETJ

PARTICULARS BALANCE AS ON
31.03.2015

BALANCEAS ON
31.03.2014

CURRENT LIBILITIES & PROVISIONS

Sundry Creditors & Other Liabilities

Advance Fee fron-r students

Retention Money fron-r Contractors/Suppliers

Earnest Money Deposits from Contractors/Suppliers

Grant in Aid for R&D Proiects

Deposits from Students/ Refunds

Infosys Prize Distributiotr
Student Welfare Fund

Duties & Taxes

U gc/ Scmirrar/ Workshop/ Conf erences

Fellowship/ Consultancy / Other Grar-tts

Provision For Gratuity
Professional Development LiabiIiW

1.0,904,828

36,456,666

1,2,475,652

2,589,r70

74,427,532

L3,038,265

3,O1.4,705

704,395

40,458,6U

3,580,386

29,055,t29

694,951.

35,096,317

33,444,661.

12,065,r72
1.,359,202

20,930,409

9,791.,000

2,017,322

7,596,493

53,387,720

5,62t,960
20,u4,866

Sub-Total r57,400,362 r95,r48,462

PARTICULARS FOR THE YEAR

ENDED 31.03.2015

FOR THE YEAR

ENDED 3't.03.2074

FEE FROM STUDENTS

Tution Fees

Yearly Fees

One Time Fees

Electricity Charges fron students

Hostel Fees

Mess Fees

Degree Fees

Re-registration/Exam Fees

Syllabus Charges

Prospectus Fees

Other Fees Received

86,677,775

71,025,875

5,240,000

2t,439,453

34,205,737

121000

742,500

1,967,520

1,,791.,250

81,,293,398

7,5U,676

2,922,O00

17,750

18,398,5r4

26,661,675

510,000

722,000

29,400

t,490,&0
1,148,880

Sub-Total 763,214,504 740,n2,873



, l(

SCI{EDULE:- L

SCHEDULET M

SCHEDULET N

PARTICULARS FOR THE YEAR
ENDED 31.03.2015

FORTHEYEAR
ENDED 31.03.2014

INTEREST ON FIXED DEPOSIT. BONDS & OTHERS

Interest Recieved on FDR

Interest received on Saving A/c
19,98T,613

2,330,240

28,208,877

7,567,869

Sub-Total 22,377,853 29,n0,740

PARTICULARS FOR THE YEAR

ENDED 31.03.2015

FOR THE YEAR

ENDED 31.03.2014

EMPLOYEES' REMUNERATION & BENEFITS

Salary of Regular Employees

Salary of Employees on Consolidated Pay

Wages of Casual/Muster Roll Workers

Honararium to Guest Faculities/Fee

Employer Contribution TO CPF

Employer Contribution & Leave Salary

EDLI Charges

Medical Reimbursement/ insurance

Salary of Deputation enployees

Salary of Lien employees

CPF Inspection Fees

Special Allowance
Provison for Group Gratuity
Pension Contribution

122,874,637

5,337,542

7,316,670

1.4,279,887

t33,944
72,586

7t0,495
7,718,92t

526,208

r41.,044

r22,393

9,694,916

200,388

T2I,77t,t14
5,540,526

72,900

797,530

12,920,939

49,606

79,431

606,750

2,514,404

578,780

127,667

92,202

5,7U,927

Sub-Total L57,226,775 149,730,L64

PARTICULARS FOR THE YEAR

ENDED 31.03.201s

FORTHEYEAR
ENDED 31.03.2014

FACILITIES & OTHER COSTS

Scholarship/ Assisstantship

Training& Placement Exp.

Staff/Student Welfare

Guest House Expense

Hospitality Expenses

Departmental expenses

Printing & Stationery
Books & Periodicals

Mess expenses

Vehicle Running and Maintenance

NSS/NCC Expenses

Seminars, Convocations, Conferences & Meetings

Affiliatioru Almuni & Membership Fee

3,590,226

65,U9
36,332

1,351,108

228,470

t,49r,273
t,936,964

85,585

37,042,624

3,752,586

6t,265
1.8,200

71t,41.4

6,855,661.

39,750

68,542

7,057,909

161.,300

2,091.,312

t,429,450

6,t12,926

26,806,887

3,089,249

4,810

1,L77,332

JZ,JOJ

Sub-Total M,371,936 49,2L7,491

\
hrr



SCHEDULE,rO

. !F r !

I PARTICI,JLARS FORTHEYEAR
ENDED 31.03.2015

FORTHEYE^AR
ENDED 31.03.284

GENERAL & ADMINISTRATTVE EXPENSES

Advertisement & Publicity
Electricity Charges

Water Supply Charges

Audit Fees

Miscelleneous expenses

Legal & Professional Charges

Rent- I'RO Office
Repair & Maintenance

Security Services Charges

Sanitation & cleaning
Postage,Telephones & Internet Charges

Travelling and Conveyance

laptops for MBA students

2463,416
t5,227,ils

sstss0

510,869

285500

396,000

5,021,20r

7,725,045

10,976,374

2005,u7
7,742,274

4,il6,796
t4,924,5U

51.4,4m

40F,572

279,W0

594,W0

4,269,7U

5,1L4,02r

8,930,060

2,537,5M

r,054,629

r,228,948

Sub-Total 45,243,62J. 44,35&068

1,,-
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SHRI MATA VAISHNO DEVI UNIVERSITY

ANNEXURE 1

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Convention:
The financial statements have been prepared in accordance with applicable accounting
standards issued by the ICAI and on the basis of the historical cost basis unless
otherwise stated and confirm to the statutory provisions and practices.

Use of Estimates:
The presentation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actual result and the estimates has been recognized in the
period in which the results are known f rnaterialized.

Recognition of Revenue & Expenses:

a) The financial statements have been prepared in accordance with AS- 9 "Revenue
Recognition" issued by ICAI and revenue has been booked on the accrual basis of
accounting.

b) Revenue in respect of fees received from student is recognized over the period of the
course/

c) The expenditure on Lab consumables has been charged off to Revenue in the year of
purchase.

d) Unforeseen income/expenses has been accounted for in the year of
receipt/payment.

Fixed Assets:

i) Fixed Assets are accounted on the basis of historical cost.

Fixed Assets include Capital Advances & Capital work-in- progress.

Depreciation is provided on dirninishing balance method in accordance with the
provisions of Income Tax Act, 1961, as per the rates prescribed in Income Tax Rules;
1962. However on the following assets depreciation rate of 1.,00% has been taken:
a) Kitchens Utensils
b) Books
c) Sports Material
d) Misc. Tools
e) Website
f) Class room tools

1.3

1.4

ii)

iii)



iv) Depreciation on additions to assets made up to 30ft September of the year is
provided for at full rates and on additions thereafter at 50% of the rates. No
depreciation is provided on assets soid/discarded during the year.

1.5 Employee Benefits:

a) Short term employee benefits has been charged off at the undiscounted amount in
the year in which the related service is rendered.

b) Matching Contribution is being made for Employees towards Provident Fund
Scheme.

c) Leave Encashment- The Unavailed leaves are not paid off at the end of the year but
can be availed in the succeeding years, so the provision for the same has not been
created during the current Financial Year.

d) Gratuity:

i) The university is contributing towards gratuity fund with LIC and contributions
are made on a yearly basis.

ii) Gratuity has been provided for on actuarial basis.

iii) Contribution towards the plan of gratuity :

o In Previous Financial Year i.e. 2013-1,4, the total contribution towards the
gratuity is Rs. 35,34,635/- against which the asset is being created in the
name of Group Gratuity Fund for the accumulated value of
Rs. L90, 07,247 / - (Rs 154,72,612/ - plus Rs 35,34,635 / -)

. In Current Financial Year i.e. 2014-15, the total contribution towards the
gratuity is Rs. 34,74,212/ - and benefit paid is Rs.1297300/ - against which the
asset is being created in the name of Group Gratuity Fund for the
accumulated value of Rs. 2,1L,84,139/- (Rr 190, 07,247 / - plus Rs 34,74,212/ -
minus 1297300/ -)

'1..6 Investments
Long-term investments are stated at cost less provision for diminution in the value of
such investments. Diminution in value is provided for where the management is of the
opinion that diminution is of other than temporary nature. Short term investments are
valued at lower of cost and net realizable value.

1.7 Taxation:
No provision for taxation is created as the expendifure is more than the income.
Moreover the university enjoy the tax exemption under section 10 of the Income Tax Act
-t961..

l.
l$c r'



(

L.8 Foreign Exchange Transaction:
i) Transactions in foreign currency are recorded at the exchange rates prevailing at the

time of the transaction.

ii) Foreign currency monetary items (cash, receivables, payables etc.) are reported at the
closing rate on the date of balance sheet and difference, rt any, is considered as
exchange fluctuation gain or loss and transferred to Profit & Loss Account.

1,.9 Impairment of Assets:
The carrying amounts of assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal or external factors.

L.10 Government Grants
Governments/UGC grants are accounted for on receipt basis.

'1,.11. Shri Mata Vaishno Devi Shrine Board- Grant
Any grant received from Shri Mata Vaishno Devi Shrine Board for general purpose has
been treated as revenue receipt in Income & Expenditure account.

T.L2 ContingentLiabilities
A contingent liability (if any) is disclosed in Notes to Accounts.

1.13 Other Policies
Accounting policies not referred to otherwise are consistent with generally accepted
accounting policies.

be



2.7

ANNEXURE 2

Grant-in-Aid
a) The university has received specific grants from SMVDSB amounting to Rs. L3 Crore

towards construction of Hostel which has been capltalized in books of accounts but no
allocation for the same provided as per fund based accounting.

b) The university has received general purpose grants from SMVDSB amounting to Rs. 3
Crore which has been credited to Income & Expenditure Account.

Internal Control System
As per our observation, the internal control system needs to be strengthened in the
university with special emphases on revenue, fixed assets and stock aspects.

Fixed Assets
As per the information provided to us, the fixed assets register has not been maintained by
the university.

Contin gent Li abilitie s - Rs. 32,5 9,47 5 (W CT) ( Previous Y e ar -28,14,7 23/ -)

Expenditure in Foreign Currency - Nil (Previous Year- Nil)

Impairment of Assets:

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal or external factors. As no such threat is being
perceived, no provision for Impairment Loss has been made.

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act,2006

The University has not received information from vendors regarding their stafus under the
Micro, Small and Medium Enterprises Development Act, 2006. Further, the University
maintains that it has no transactions with such enterprises based on the management's
knowledge of their status and hence disclosures relating to amounts unpaid as at the year
end together with interest paid / payable under the Act have not been given.

Prior Period Item

These are income or expenses, which arise, in current period as a result of errors or
omissions in the preparation of the financial statements of one or more prior period but
no prior period item is recognized in the books during the current financial year.

2.2

2.3

2.4

2.5

2.6

2.7

2.8
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2.9 Others

1) In the opinion of Management of University, all the Current Assets have a value on
realization in the ordinary course of business at least equal to the amount at which they
are stated and all the known liabilities relating to the year have been provided for.

2) Balances of Current Assets and Current Liabilities are subject to confirmation.

The previous period figures have been regrouped/ reclassified, wherever necessary to
conform to the current period presentation and to give true & fare view.

For Shri Mata Vaishno Devi University

ancellor Registrar
Prof. Sudhi

For GMR & Co.
Chartered Accountants
Firm Reg. No:-0061

Vice Chancel!or
Shri Mata Vaishno

Kakryal, Katra - 1t2 Vabhnohvil,rntvecity
KATRA"


