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GUPTA GUPTA& ASSOCIATES
CHARTERED ACCOUNTANTS
1 4213, TRIKUTA NAGAR, JAMMU-1 80012

FORM NO. 1OBB

[See rule 16CC]

Audit report under section 10(23C) of the Income-tax Act, 196l, in the case of any fund
or trust or institution or any universify or other educational institution or any hospital
or other medical institution referred to in sub-clause (iv) or sub-clause (v) or sub-clause
(vi) or sub-clause (via) of section l0(23C).

(i) We have examined the Balance Sheet as at 3l't March 2013 and,the Income and Expenditure
Account for the year ended on that date attached herewith of Shri Mata Vaishno Devi
Universitv. Katra.

(ii) We certify that the Balance Sheet and the Income and Expenditure Account are in agreement
with the books of account maintained by the head office at Katra and branches nil.

(iii) Subject to comments below : -

A. These financial statements are the responsibility of the management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements arefree of material misstatement.

An audit includes examining on a test basis, evidence supporting the amounts and disclosure
in the financial statentent.

An audit also includes assessing the accounting principles used and signfficant estimates
ntade by nxanagemenL as well as evaluating the overallfinancial statement presentation.

we believe that our audit provides a reasonable basis of our opinion.

B- Read witlt note 2 of the Notes on Account of Schedule Q, the University has not complied
tuitlt AS-15(Revised) on Employee Benefits issuetl by the Institute of Chartered
Accountants of India to accountfor its liability on account of Leave Encashment resulting
ittto overstntement of Excess of htcome over Expenditure by this liability amount. Thi
amount remained unascertained as the University has not got the Actuorial Voluation for
the Iiability.
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(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit.

(b) In our opinion, proper books of account have been kept by the head office and branches of
the above-narned university so far as appears from our examination of the books of
account.

(c) In our opinion and to the best of ow information and according to the information given to
us, the said accounts read with notes thereon and subject to Fara (iii)B above give a true
and fair view -

(1) In the case of the Balance Sheet, of the state of affairs of the above-named university
as at3l't March 2013 and

(2) In the case of Income and Expenditure Account, deficit for the year ended on that
date.

The presclibed particulars are annexed herewith.

f,'or Gupta Gupta& Associates

Chartered Accountants
(FRl[:001728N)

G7-. # .-z

(CA Ram Kumar Gupta)
Partner
M.no.097382.



Name of the fund or trust or institution or any
university or other educational institution or
any hospital or other nedical institution.

Shri Mata Vaishno Devi University

2 Addless Katra.

3. Permanent Account Number AABTM4485C

4. Assessment Year 201 3-14

5. Sub-clause of section 10(23C) under which the
fond or trust or institution 0r ally university or
other educational institution or any hospital or
other medical institution is seeking exemption.

Sub-Clause (vi) of Section I0(23C)

6. Number and date of notification/approval of
the fond or trust or institution or any university
or other educational institution or any hospital
or other medical institution.

F. No. C C IT/ASMTEC H/ I 0 (2 3 C) (vi) /0 B-

09/1 5 1 1 dated 28.07.2008

+ANNEXURE

Statement of particulars
PAR.T A-GENERAL

PART B. APPLICATION OF INCOME FOR CHARITABLE OR
RELIGIOUS OR EDUCATIONAL OR PHILANTHROPIC PURPOSES

7. Nature of charitable /religious /educational
/philantluopic activity [as refened to in sub-
clauses (iv),(v),(vi) or (via) of section l0(23c)l

Educ ational Act ivity (IJnivers ity established
under the State Act)

8. Total income of the previous year of the fund
or trust or instifution or any university or other
educational institution or any hospital or other
nredical institution

Rs. 20,88,10,126.15

9. Amount of income of the previous year applied
during the year wholly and exclusively to the
objects for which it is established

R.s. 20,32,64,644.61

10. Amount of inconre of the previous year

accumulated for application, wholly and

exclusively, to the objects for which it is

established; to the extent it does not exceed

l5Yo of income of that year.

Rs 3,13,21,518.92

t/



Amount of income, exceeding l5%o of income
of the year, accumulated in accordance with
clause (a) of the flrird proviso to section

r 0(23c).

(a) Whether, during the previous year, any

part of the income, not exceedin g l5%o of
income accumulated in any earlier year,

was applied for purposes other than to the

objects for which it is established or has

ceased to be accumulated for application
thereto?

(b) If the answer to (a) above is 'yes', then give
details of income so applied or ceased to
be so accumulated

(a) Whether, during the previous year, any pafi
of the income of any earlier year exceeding

15Yo of the income, that was accumulated

in accordance with clause (a) of the third
proviso to section l0(23C) in that year,

was applied for purposes other than to the
objects for which it is established or has

ceased to be accurnulated for application
thereto?

(b) If the answer to (a) above is 'yes', then give

details of income so applied or ceased to

be so accumulated

(a) Whether, during the previous year, any part
of the incorne of any earlier year exceeding

15% of the incorne, that was accumulated

in accordance with clause (a) of the third
proviso to section 10(23C) in that year,

was not utilised for purposes for which it
was accurrrulated during the period for
which it was to be accunulated?

(b) If the answer to (a) above is 'yes', then give
details thereof, together with arnount of
income not so utilised.
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PART C. OTHER INFORMATION

15. (a) Whether any funds, other than the assets or
voluntary contributions referred to in
clause (b) of the third proviso to section
l0(23C), were invested or deposited for
any period during the previous year,
otherwise than in the fonns and modes

specified in sub-section (5) of section 1 L

No

(b) If the answer to (a) above is 'yes', then give
details as under:

Not applicable

Sl.No. Nature of investntent or
deposit

Amount invested or
deposited

Period of investment or t deposit

16. In relation to any income being profits and

gains of business, -

(a) Whether the business was incidental to the
attainment of the objectives of the fund or
trust or institution or university or other
educational institution or hospital or other
rnedical institution?

No business activitv

(b) Whether separate books of account were
rnaintained in respect of such business?

Not applicable

(c) if the answer to (a) and/or (b) above is 'no',

then state the amount of such income.

Not applicable

17. (a) whether during the previous year, any part

of the accumulated income was paid or
credited to any trust or institution
registered under section l2AA or to any
fund or trust or instifution or any

university or other educational institution
or any hospital or other medical institution
referued to in sub-clause (iv) or sub-clause

No



(v) or sub-clause (vi) or sub-clause (via) of
clause (23C) of section 10?

(b) if the answer to (a) above is 'yes', then give
details thereof, together with the amount
of income so paid or credited.

(a) whether any voluntary contribution, other
than voluntary contribution in cash or
voluntary contribution of the nature
referued to in clause (b) of the third proviso
to section 10(23C), was held during the
previous year, otherwise than in any of the
forms or modes specified in sub-section
(5) of section 1 l, after the expiry of one
year from the end of the previous year in
which such voluntary contribution was

received?

(b) if the answer to (a) above is 'yes', then give
details thereof, including the amount of
such voluntary contribution.

(a) whether any anonymous donation referred
to in section I 15 BBC was received durins
the year? (See notes 2 &3)

(b) if the answer to (a) above is 'yes', then state

the amount of such anonymous donation.

For Gupta Gupta& Associates

Chartered Accountants

(FRN:001728N)

A.-- %+
(CA Ram Kumar Gupta)

Partner

M.no.097382



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

Income as per Income & Expenditure account annexed
Add:- f ncome receivable ason01.04.2012

Less: - Income receivable as on 31.03.2013
f ncome actuaf ly received during the financial year 2012-13

AI REVENUE ACCOUNT
Amount as per Income & Expenditure account annexed
Less Depreciation on fixed assets

BI CAPITAL ACCOUNT
Additions to Fixed Assets
Less: - Amount Utilised out of Special purpose Grants
Totalamount utilised as per lncome & Expenditure account
Add.- Prepayments & Advances as on 31 .03..2013
Add: -Arnount payables as on 01 .04.2012

Less:- Prepayments and Advances as on 01.04.2012
Less:-Sundry payables as on 31.03.2013
Amount actually utilized during the financialyear 2012-13

-3147279.22
-1 56892083.64

312215621.01
-99133355.31

23875867.05
-12839885.21
11035981.84
10773866.93

128411893.00
150221741.77

-160039362.86

210534783.95
na't't710.00

222546493.95
-13736367.80
208810126.1s

213082265.70

-9817621.09
203264644.61
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SHRI MATA VAISHNO DEVI UNTVERSITY
KATRA

COMPUTATION FORMING PART OF ANNEXURE TO FORM 1OBB

PARTICULARS

Income as per Income & Expenditure account
Less:Amount spend during the financialyear 2012-13
Balance Income

Less: Statutorv Deductions u/s 11

Funds eligible for exemption u/s 1 1(1)(c)
Surplus available
To The extent allowable- Lower of above 2 figures

31321518.92
5545481.54

5545481.54

5545481.54

0.00

13692411.O4
-s545481.54
8146929.50

28393802.42

Totallncome

THE NEXT FINANC]AL YEARS

Short Utilisation during the financialyear 2009-10
Less: Utilised as above
Carried Fonryard balance yet to be utilised of the financial year 2009-10

Carried Forward balance yet to be utilised of the financial year 201O-11



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

BALANCE SHEET AS ON 3,IST MARCH 2013

BALANCE AS ON

31.03.2013

200500000.00

1041824816.

0.00

630281,00

1 130665768.77

983049020.80

906161 9.00

41 1997359

437736541.

156892083.64

280844458.12

1 059257897

8110231

392839814.71

264427921.71

Capital Advances & Capital Work in progress

Assets, Loans & Advances
Laptop for MBA students

Cash & Cash Equivalents

Sundry Receivables

lnterest Accrued but not due

rrent Liabilities & Provisions

Significant Accounting Policies

Notes on Accounts

This is the Balance Sheet referred to
in our report of even date

for Gupta Gupta & Associates
Chartered Accountants
(FRN: 001728N)

for Shri Mata Vaishno Devi University

S*1u,'.'t
Vice.Chi-ncellor

Placer J4fi4u
oate:- py'q/12

rQSFiee CliTicer
SMVD University



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

INCOME & EXPENDITUREACCOUNT FOR THE YEAR ENDING 31ST MARCH 2013

This is the Income & Expenditure Account referred to
in our report of even date

for Gupta Gupta & Associates
Ghartered Accountants
(FRN:001728N)

€-* 2

for Shri Mata Vaishno Devi University

Jr^.1 L-rrr-
Vice.Chande|tfi- istrar Financ

PARTICULARS SCHEDULE NO BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

INCOME

K

30000000,00

140299664.00

33751295.95

6483824.00

45250000.00

127229542.00

33753007.00

4724135.45

Grant in Aid from Shri Mata Vaishno Devi

Shrine Board

Fee From Students

Interest on Fixed Deposits, Bonds and others

Misc. Receiots

TOTAL 21 0534783.95 210956684.41

M

N

0

135101371.00

31320964.00

46416444.66

1074.75

99133355.31

242411.29

1 05047583.50

31404864.82

35265902.20

3781.00

113755268.08

1 96849.1 I

EXPENDITURE

Employees' Remuneration & Benefits

Facilities & Other Costs

General & Administrative expenses

Financial expenses

Depreciation on Fixed Assets

Loss from SMVDU Gas Agency

TOTAL 312215621.01 285674248.79

EXCESS OF INCOME OVER EXPENDITURE -1 01 680837.06 -74717564.34

F{'8?{.u icer
SMVD University



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:-A

SCHEDULE:.C

SCHEDULE:.D

PARTICULARS BALANCE AS ON

31.03.2013

BALANGE AS ON

31.03.2012

CORPUS FUND

Capital Grant in Aid from Shri Mata Vaishno Devi

Shrine Board- As per last Account
Infosys Fondation Prize for excellence

200000000.0c

500000.00

200000000.00

500000.00

Sub-Total 200500000.00 200500000.00

SCHEDULE:- B

PARTICULARS BALANCE AS ON

31.03.2012
Amount

Received
Amount Utilized &

[fr. To General Funr

BALANCE AS ON

31.03.2013

CAPITAL GRANT FROM SMVDSB

For construction of Hostel

For purchase of Horticulture Equipments
0.00

0.00

30000000.00

1 20000.00

0.00

1 20000.00

30000000.00

0.00

Sub-Total 000 301 20000.0( 1 20000.00 30000000.0c

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

GAPITAL RESERVES

Caoital Reserve 630281.00 630281.00

Sub-Total 630281.00 630281.00

PARTICULARS BALANCE AS ON

31.03.201 3

BALANCE AS ON

31.03.2012

GENERAL FUND

Opening Balance

Add: Excess of Income over Expenditure for the year
Add: Grant in Aid for Projects

Add; Transfer from Capital Grants Utilized

1 130665768.77

-1 01 680837.06

12719885.21

120000.00

1 193301951.1 1

-74717564.34

12081382.00

0.00

Sub-Total 1041824816.92 1 1 30665768.7i
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:.F

SCHEDULE:- G

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

OBC-STUDENT FEE 128221 51 |,OO|,51

SBI Saving A/c 46381

Fixed Deposits in Banks

Axis Bank a/c 9100'10050510767

Corporation Bank alc 0644001 01 003796

UCO BANK a/c 1 751 01 1 0008058

5057.00

8221213.98

1292268.18

3506455.76

0.00

78646.00

49049884.68

5514344.89

117728.00

1880.00

5310446.20

1 497630.1 I
5554299.98

?.i oon nn

185210.00

9666698.34

3890505.00

224391.00

2132219.001

2022788.541

Sub-Total 41 1 997359.03 377680825.49

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

SUNDRY RECEIVABLES

Fee Receivable from Students

Other Receivables
603410.00

253908.00

664310.00

54205.00

Sub-Total 857318.00 718515.00



,, sHRt MATA VATSHNO DEV| UNtVERStTy
KATRA

SCHEDULE:- H

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

INTEREST ACCRUED BUT NOT DUE

InterestAccrued on FDR
1 2879049.80 1 1293195.00

Sub-Total
1 2879049.80 1 1293195.00

SCHEDULE:- |

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

I 
PRE.PAYMENTS & ADVANCES

lPrepaid Exp

Security Deposit (Assets)

Other Advances

Advance to Staff

Advance for UGC expenditure

SMVDU Gas Agency

Tax Deduction at Source

1 16825.00

955313.00

1308301.00

0.00

246617.62

49029,31

280235.00

104625.00

1785806.00

1414890.00

-714000.00

228693.91

47029.31

Sub-Total
1 0773866.93 3147279.22

SCHEDULE;- J

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

I

Advance Fee from students

Retention Money from Conhactors/Suppliers

Earnest Money Deposits from Contractors/Suppliers

Grant in Aid for R&D Projects

Deposits from Students

Infosys Prize Diskibution

Student Welfare Fund

15330180.00

33800845.00

1 9953470.00

862891.00

76053643.79

9351000.00

108402.00

1431651.85

19654275.0A

30526738,00

21 1 52066.00

874764.00

47920449.00

7538000.00

61469.00

6841 32.00

Sub-Total { 56892083.64 12841 1 893.0(



( sHRt MATA VATSHNO DEV| UNtVERStTy

SCHEDULE:- K 
KATRA

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

FEE FROM STUDENTS

Tution Fees

Yearly Fees

One Time Fees

Eleckicity Charges from students

Hostel Fees

Mess Fees

Degree Fees

Re-registration/Exam Fees

Syllabus Charges

Prospectus Fees

8s382210.00

7605987.00

3514200.00

73000.00
'17954096.00

22693171.00

79971756.00

7144662.00

3433700,00

177687.00

15272540.00

1 8331 31 2.00

455500.00

774000.00

50400.00

1617985.001

Sub-Total
140299664.00 127229542.0A

SCHEDULE;- L

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

INTEREST ON FIXED DEPOSIT. EONDS & OTHERS
Interest Recieved on FDR

Interest received on Saving A/c
31799035,80

1952260.15

32372735.00

1380272.00

Sub-Total 33751 295,91 33753007.0(

SCHEDULE:. M

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.2012

I EMPLOYEES' REMUNERATION & BENEFITS

Salary of Regular Employees

Salary of Employees on Consolidated pay

Wages of Casual/Muster Roll Workers
Honararium to Guest Faculities/Fee

Employer Contribution TO CPF

Employer Contribution & Leave Salary
EDLI Charges

Medical ReimbursemenVinsurance

Salary of Deputation employees

Salary of Lien employees

CPF lnspection Fees

Special Allowance

Group gratuity premium (LlC)

102589491.00

4946168.00

85245.00

397782.00

8976446.00

216403,00

63814.00

131 153.00

8934461 3.00

5430897.00

48805.00

510515.00

703s759.00

263639.00

61162.50

Sub-Total
1 351 01 371 .00 I 05047583.50



r sHRt MATA VA|SHNo DEV| UNtVERStTy
KATRA

SCHEDULE:. N

PARTICULARS BALANCE AS ON

31.03.2013

BALANCE AS ON

31.03.201 2

FACILITIES & OTHER COSTS

Scholarship/Assisstantsh ip

Training& Placement Exp.

Staff/Student Welfare

Guest House Exoense

Hospitality Expenses

Departmental expenses

Printing & Stationery

Books & Periodicals

Mess expenses

Vehicle Running and Maintelance
NSS/NCC Expenses

Seminars, Convocations, Conferences & Meetings
Affiliation & Membershio Fee

1 38000.00

51447,00

162258.00

523412.00

39997.00

875058.00

1623223.00

954189,00

23784992.00

2461447.00l

2000.001

87052.001

617889.001

3479882.00

217756.00

301902.00

315688.00

30746.00

1 1 08908.00

1534865.00

1047642,00

19497270,00

2532719.00

0.00

1007631.82i

329855.001

Sub-Total 31320964,00 31404864.82

SCHEDULE:-O

BALANCE AS ON

31 .03.2013

BALANCE AS ON

31.03.2012

Advertisement & Publicity

Electricity Charges

Water Supply Charges

Audit Fees

Miscelleneous expenses

Legal & Professional Charges

Rent- PRO Office

Repair & Maintenance

Security Services Charges

Sanitation & cleaning

Postage,Telephones & Internet Charges

Travelling and Conveyance

Laptops for MBA students

3549961.00

1 3293765.00

41 8543.00

3641 787.00

967311,00

1 353658.00

11201114

8557280.00

::.:f I i.r-'



Schedule P

1. Accounting Conventions:
The accompanying financial statements are prepared by following the going
concern concept and on the historical cost basis unless otherwise stated and
confirm to the statutory provisions and practices.

2. Fixed Assets:
a) Fixed Assets are accounted for at historical cost.

b) Fixed Assets include capital Advances & capital work-in-progress.

c) Depreciation is provided on diminishing balance method in accordance
with the provisions of Income Tax Act, 1961, as per the rates prescribed in
Income Tax Rules, 7962. However on the following assets depreciation
rate of 100% has been taken:

D Kitchen Utensils
iD Books
iii) Sports Material
iv) Misc. Tools
v) Website
vi) Class room tools

d) Depreciation on additions to assets made upto 30th September of the year
is provided for at full rates and on additions thereafter at 50%o of the rates.
No depreciation is provided on assets sold/discarded during the year.

3. Employee Benefits:
a) Short term employee benefits are charged off at the undiscounted amount

in the year inwhich the related service is rendered,

b) Matching contribution is being made for Employees towards Provident
Fund Scheme-

University has yet to take any decision on Leave Encashment Fund.

For Gratuity the plan has been purchased from LIC of India &
contributions are made on anyearly basis as per the scheme of LIC.

c)

1\s)



(
(

4. Income Reqosnition and Expenditure bookins:
Income and Expenditure is accounted for on accrual basis unless otherwise stated
as under:

a) Revenue in respect of fees received from students is recognized over the
period ofthe course.

b) The utilization of Research & Development Grants has been made from
the respective grants. The interest (if any) earned on these grants parked in
banks has been credited top&L Nc.

c) The expenditwe on Lab consumables are charged off to Revenue in the
year ofpurchase.

The salary expense is being accourted for onpayment basis.

unforeseen income/expenses are accounted for in the year of
receipt/payment.

X'und of the University:
The Fund of the University is met through Grants from Shri Mata Vaishno Devi
Shrine Board, Fee and endowments and from other contributions and grants.

fncome Tax:
No provision for Income Tax is considered in view of its income being exempt
underthe Income Tax Act. 1961.

d)

e)

5.

6.

trq



Schedule Q

Notes on Accounts

1. Grant in Aid:
The University in terms of Sec. 20(ii) of Shri Mata Vaishno Devi University
Act, 1999 has received a Revenue Grant of Rs 3 Crores from Shri Mata
Vaishno Devi Shrine Board (SMVDSB). In addition to it, The University has
received specific grants of capital in nature from SMVDSB amounting to Rs 3
Crores towards construction of Hostel and Rs I,20,0001- for acquiring
Horticulture Equipments.

2. Employee Benefits (AS-15):
The contribution to plan of Gratuity from LIC has been made for Rs
1,54,72,612.00

3. Seemental Reportine(AS-l7):
The University operates predominantly in India and in one business segment
i.e. imparting higher education to the students. The Income & Expenditure
statement discloses the revenue generation from this segment of imparting
education.

Impairment of Assets (AS-28):
In the opinion of the management, there is no material impairment in the fixed
assets. As such no provision is required as per AS-28 issued by ICAI.

The University has set up a Gas Agency for the welfare of employees residing
in the campus. The resultant loss of Rs 242411.29 for the period ending
31.03.2013 has been charged to Revenue.

Previous year figures have been re-grouped and re-classifred wherever
considered necessary to make it comparable with those of the current year.

4.

5.

6.


