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fi cunrA GUPTA& ASSocIATES
P CHARTEREDACCOUNTANTS Phone Numb er:' 0191 -2472121, 9419100007

FORM NO. 1OBB

[See rule 16CC]

Autlit report under section 10(23C) of the Incorne-tax Act, 1961, in the case of anv fund

or tr.ust or institution or any university or other educational institution or :ily hospital

or. other rnedical institution referred to in sub-clause (iv) or sub-clause (v) or sub-clause

(vi) or sub-clause (via) of section 10(23C).

(i) We have examined tlte
r\ccount for the Yeat'
Llrriversity,Katra.

Balance Sheet as at 31't March 2011 and the Income aud Expenc{iture

ended on that date attached herewith of Shri Mata Vaishno Devi

(ii) We certify that the Balance Sheet and the Income and Expenditure Account are itt agreeurettt

with the books of account rnaintained by the head office at and branches.

(iii) Subject to coruneuts below : -

A. TheseJinancial statements are the responsibility of the mandgemenL Our responsiltility is to

express an opinion on these financial statements based on our audit'

We conducted our audit in accordance with auditing standards generally accepted in ltdia.

Those ,s,tandards require tlmt we plan and perform the audit to obtain reasonable assLtrance

al:out whether the fi,nancial statements are free of moterial misstaternent.

An attdit includes exantining on a test basis, evidence supporting the amounts and disclosure

in the finartcial statentent.

Att ctudit also includes assessing the accounting principles used and significant estilnates

ntacle b1t nxanagement, as well as evaluating the cverall financial statement presetnlatiott.

We believe thaf our audit provides a reasonable basis of our opinion.

B. Read with note 2,1 & 2,2 of the Notes on Accourtt of Schedule Q the University lttts ttot

cortrylied witlt AS-15(Revised) on Dmployee Benffis issued by

Accountants of Indin to account for its liability ort uccount

Gratuity resultittg into overstdtenrent of Ex:ess of Income

Iiability nnnunt. The amount rernainecl unascertaineil as the University has not got tlrc

Actuarial Valuation for the liability'

{:#, a{ "farasf
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We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the pulpose of the audit.

(b) In our opinion, proper books of account have been kept by the head office and branches of
the above-named university so far as appears from our examination of the books of
account.

(c) In our opinion and to the best of our information and according to the informatiou given to
us, the said accounts read with notes thereon and subject to Para (iii)B above give a true

and fail view -

(1) hr the case of the Balance Sheet, of the state of affairs of the above-named university
as at 3l't March 2011 and

In the case of Income and Expenditure Account, surplus for the year ended on that

date.

l'he prescribed particulars are annexed herewith.

For Gupta Gupta& Associates

Partner

M.no.085074.

Place: -

Date: -

a r +i ;, dSliqtt"yr?4 S 
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GUPTA GUPTA& ASSOCIATES
CHARTERED ACCOUNTANTS
14213, TRIKUTA NAGAR, JAMMU-1 80012

Phone Number'. - 0191-2472121 ,9419100007
Email: - ramguptal 975@yahoo.com
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+ANNEXURE
a

Statement of particulars

PART A-GENERAL

PART B - APPLICATION OF INCOME FOR CHARITABLtr OR
REI,IGIOUS OR EDUCATIONAL OR PHILANTHROPIC PURPOSES

Educational Activity (University estqblis hed
under the State Act)

Rs.23,06,32,169.40

Rs. 16,76,43,541.57

Rs 3,45,94,825.41

Narne of the fund or trust or institution or any
Lrniversity or other educational institution or
any hospital or other medical institution.

Shri Mata Vaishno Devi ()niversie

2 Address Katra.

3.

4.

Permanent Account Number AABTM44B5C

Assessment Year 20II-12

5

6

Sub-clause of section 10(23C) under which the
fond or trust or institution or any university or
other educational institution or any hospital or
otlrer medical institution is seeking exemption.

Sub-Clause (vi) of Section I0(23C)

Number and date of notification/approval of
the fotrd or trust or institution or any university
or other educational institution or any hospital
or otber rnedical institution.

F. No. C C IT/AS IVTEC H/ I 0 (2 3 C) (v i) /0 S -

09/1 5 1 1 dated 28.07.2008

1. I Natule of charitable /religious /educational
/philanthropic activity fas referred to in sub-
clauses (iv),(v),(vi) or (via) of section l0(23C)l

B. I Total i'.rcome of the previous year of the fund
or trust or institution or any university or other
educational institution or any hospital or other
rledical institution

Amount of ilcome of the previous year applied

during the year wliolly and exclusively to the

objects for which it is established

Arnount of income of the previous year

accuu-rulated for application, wholly and

exclusively, to the objects for which it is

established; to the extent it does not exceed

l5% of income of thatyear.



Rs 2.83,93,802'42
Amount of income, exceeding l5oh of income

of the year, acculnulated in accordance with

clause (a) of ihe third proviso to section

l0(23C).

(a) Whether, duririg the previous year' any

part of tlre income, not exceedingl5oh of

income accumulated in any parlier year'

was applied for purposes other than to tl,e

objects for which it is established or has

ceased to be accumulated for application

tl-releto?

(b) If the answer to (a) above is'yes" then gtve

details of income so applied or ceased to

(a) Whether, during the previous year' any part

of the income of any earlier year exceeding

15% of the income, that was accumulated

in accordance with clause (a) of the third

thereto?

Iu) rnn" unswer to (a) above is'yes" then give

details of income so applied or ceased to

be so accumulated

ffi-r"tlt.r, during the previous year' any part

of the iircome of any earlier year exceeding

15% of the income, tlrat was accumulated

in accordance with clause (a) of the third

proviso to section 10(23C) in that year'

was ttot utilised for purposes for which it

was accumulated clrrring the period for

which it was to be accumulated?

[uy rtatr" answer to (a) above is'yes" then gtve
- ' 

details thereof, togqther with amount of

iucome uot so utilised'

6r\
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PART C- OTHER INFORMATION

t5 (a) Wlrether any funds, other than the assets or

voluntary contributions referred to in
clause (b) of the third proviso to section

l0(23C), were invested or deposited for
any period during the previous year,

otherwise tlian in the fonns and modes

specified in sLrb-section (5) of section 11.

No

(b) If the answer to (a) above is 'yes', tlien give

details as under:

Not applicable

Sl.No. Natw"e of investntent or
deposit

Antount invested or
deposited

Period of inttestment or t deposit

t6 In relation to any income being profits and

gains ofbusiness, -

(a) Whether the business was incidental to the

attainment of the objectives of the fund or
trust or institution or university or other

educational institution or hospital or other

medical irrstitution?

No busines's activitv

(b) Whether separate books of account were

rnaintained in respect of such business?

Not applicable

(c) if the answer to (a) andior (b) above is 'no',

then state the amount of such income.

Not applicable

t1. (a) whether during the previous year, any parl

of the accumulated income was paid or

credited to any trust' or institlrtion

legistered uuder section l2AA or to any

fund or trust or institution of any

university or other educdtional institution

, or any hospital or other rnedical inst;itution

; referred to in sub-clause (iv) or sublclause

No

6%gl t''.'
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(v) or sub-clause (vi) or sub-clause (via) of
clause (23C) of section l0?

(b) if the answer to (a) above is 'yes', then give

details thereof, together with the amount

of income so paid or credited.

Not applicable

IB (a) whether any voluntary contribution, other

than voluntary contribution in cash or

voluntary contribution of the nature

referred to in clause (b) of the tlrird proviso

to section 10(23C), was held during the

previous year, otherwise than in any of the

forms or modes specified in sub-section

(5) of section ll, after the expiry of one

year from the end of the previous year in

which such voluntarv contribution was

received?

No

(b) if the answer to (a) above is 'yes', then give

details thereof, including the amount of
such voluntary contribution.

Not applicable

t9 (a) whether any anonymous donation referred

to in section 115 BBC was received during

tlie year? (See notes 2 &3)

No

(b) if the arlswer to (a) above is'yes', then state

the amount of such anonvmolls donation.

Not applicable

(

I

For Gupta Gupta& Associates

Chartered Accountants

a.' \- ,
\ ^\r'\\\Yr_v

.t"- |
(CA. R. K. Gupta)

Partner

M.no.085074



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

CALCULATION OF AMOUNT ACTUALLY RECEIVED DURING 2010.11

Income as per Income & Expenditure account annexed
Add: - lnconre receivable as on 01 .04.2010

Less: - f ncome receivable as on 31 .03.2011
Income actually received during the financialyear 2010-i1

CALCULATION OF AMOUNT ACTUALLY UTILISED DURTNG 2010.11

1 98688926.00
41408169.40

240097095.40
-9464926.00

230632169.40

AI REVENUE ACCOUNT
Amount as per Income & Expenditure account annexed
Less Depreciation on fixed assets

BI CAPITAL ACGOUNT
Additions to Fixed Assets
Less: - Amount Utilised out of Special Purpose Grants
Total amount utilised as per Income & Expenditure account
Add:- Prepaynrents & Advances as on 31.03.2011
Add: -Amount payables as on 01 .04.2010

Less:- Prepayments and Advances as on 01.04.2010
Less:-Sundry payables as on 31.03.2011
Amount actually utilized during the financial year 2010-11

280963857.95
-120033040.45

74208043.00
-24705051.00
49502992.00
2232836.41

110841 143.00
162576971.41

-25773562.16
-130090685.18 -155864247.34

160930817.50

6712724.07
1 67643541.s7
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

COMPUTATION FORMING PART OF ANNEXURE TO FORM lOBB

PARTIGULARS

Income as per Income & Expenditure account
Less: 15% set apart for future

Less: Amount spend during the financial year 2010-11
Short Utilisation

AMOUNT

230632169.40
345948?_5.41

196037343.99
x67643541.57
.28393802.42
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

BALANCE SHEET AS ON 31ST MARCH 2011

ot 0 BALANGE A$ ON

,31,03.2011
SOURCES OF FUNDS

D

r-

200500000.00

630,281.00

1 1 93301 951 .1 1

200500000.00

630,281.00

1 250871 832.06

Capital Funds

Corpus Fund

Capital Reserves

General Fund

TOTAL 1394432232.11 14520021 13.06

\t
/H

I

I

1117546229.14

7199720 00

'387679205.74

2471083.00

'6993843.00

2232836.41

399376968.1 5

1 30090685.18

?_69286282.57

1061854732

109116214

60000000

59

00

00

26469057i.91

1435152.40

3997301 7.00

25773562,16

331872309.47

1 
'1 0841 143.00

221031166,47

Fixed Assets

Written Down Value

Capital Advances & Capital Work in Progress

Investments

Current Assets, Loans & Advances

Cash & Cash Equivalents

Sundry Receivables

Interest Accrued but not due

Pre-payments & Advances

Current Liabilities & Provisions

Net Current Assets

TATA ItvtnL | fis44t22i2.11

Significant Accounting Policies

Notes on Accounts

This is the Balance Sheet referred to
in our report of even date

for Gupta Gupta & Associates for Shri Mata Vaishno Devi University

l=?'
ll ,

Vice"Chancellor

Placc:- 514 VDttl
Date:. W.4.

e"\s

S.Y\U b U



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-20111

t nis L tne lrfcome & Expenditure Account referred to

in our reporl of even date

for Gupta Gupta & Associates for Shri Mata Vaishno Devi University

uW'
Vice-Chancellor

Ptace:- Jflv bu, lcalt""
Date:- ls "of ,wll
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:.A

SCHEDULE:.8

SGHEDULE:.G

: Excess bf lncome over Expenditure for the year
: Grant in Aid for Projects

1250871832 06
-82274931 95

24705051 00

1 1 081 8201 6.21
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:.E

Savings (Taxable) Bonds, 2003
Ledger Account No. TBUTl551 800595

8% Savings (Taxable) Bonds, 2003
Bond Ledger Account No. TBUT|SS',|800597

Savings (Taxable) Bonds, 2003
Bond Ledger Account No. TBUTl55'1800598 600,000.00

SGHEDULE:. F

ln Hand

Bank 103 lr/c (R&D)

BANK A/C 1302

BANK I\/C 353

BANK A/C NO OO37

JK Bank-Prosoectus Sale a/c 1656

Bank SB-23-GMNT lN AID

Bank 58-656,4/c

BANK 58.769 INCENTIVE TO LABOUR

Bank UGC Grant,A/c-1655
pJc -13r

FEE 12822151000051

Saving l/c 46381

Welfare-J&K BANK A/C NO 234

Bank a/c 9100100505'10767

Fixed Deoosits in Banks

SCHEDULET G

,10407.01

/ 
43061

( .1i lo(nron
/ 2747844.00i

53650,00

6362467.20

2.,164,233.18

658480.98

31990.00

37735892.56

10051,01

41587 36

1,737 ,249.00

1,173,417 .00

2,184,555.00

1 880793.54

8,902.08

21 0647309.0C

1 1 79043.00

256 1 09.40

BALANCE AS ON

31.03.2010

2471 083.00 t435152.40



SCHEDULE:. H
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

-, VZUOU.' 
'188927.

22991.31

'/ i4426s4.

'' 104625' 
352830



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

EMPLOYEES' REMUNERATION & BENEFITS
Salary of Regular Employees

I Salary of Employees on Consolic.lated pay

I Wages o[ Casual/Muster Roll Workers

; ilcnarariunr to Guest Faculities/Fee

SCHEDULE:. M

Leave Travel Concession

Employer Contribution T0 CpF
Employer Contribr,tion & Leave Salary
DLI 0harqes

MeJical Reimbursement/insurance ll,2
Salary of Depr{ation employees

Salary of, Lien ernployees

SCHEDULE:. L
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SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE;. N

Scholarship/Assisstantship --
Training& Placement Exp.Vl.g /
Staff/Student Welfare

GuestHouse Expense/
Hospitality Expenses /

Dppartmental expenses r
Printing & Stationdry -'
Books & Periodicalsy'
Departmental expenses

Vehicle Running and Maintenance
Prospectus expenseb =
Seminars, Conferenqes & Meetings
Aftiliation & Membership Fee ..2

' , / 4796655.00

r I 25197.00

222605.00

I JJI6I
876248

, 969891.00

16627709.00

, 2B5000

- 1143727.00

11,970,472.00

SCHEDULE:.0

Advertisement & Publicity

Electricity Charges

Water Supply Charges ''7
Audit Fees *'
Miscelleneous expenses

Legal & Professional Charges. -.

Rent- PRO Otfice

Repair & Maintenance

Security Services Charges

-qiuitation & cleaning

Postage,Telephones & Internet Charges z
Travelling and Conveyance --"'

1704012.00

8,449,419.00

616500.00

1969862.00

5,546,080.00

16115692.00
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Schedule P

Significant Accountine policies

1. Accounting Conventions:
The accompanying financial statements are prepared by following the going
concem concept and on the historical cost basis unless otherwise stated and
confirm to the statutory provisions and practices.

2. Fixed Assets:
a) Fixed Assets are accounted for at historical cost.

b) Fixed Assets include capital Advances &, capitalwork-in-progress.

c) Depreciation is provided on diminishing balance method in accordance
with the provisions of Income Tax Act, 1961, as per the rates prescribed in
Income Tax Rules, 1962. However on the following assets depreciation
rate of 100% has been taken:
i) Kitchen Utensils
ii) Books
iii) Sports Material
iv) Misc. Tools .

v) Website
vi) Class room tools

d) Depreciation on additions to assets made upto 30th September of the year
is provided for at full rates and on additions thereafter at 50% of the rates.
No depreciation is provided on assets sold/discarded during the year.

3. Emplovee Benefits:
a) Short term emplbyee benefits are charged off at the rurdiscounted amount

in the year in which the related service is rendered.

b) Matching c,ontripution is being made for Employees towards provident
Fund Scheme.

c)

d)

university has bpted to discontinue with the Group Gratuity scheme
administered byi Life Insurance corpor.ation of India and to account for
this expense aftQr creating its own Gratuity Fund.

University has ybt to take any decision on Leave Encashment Fund.



a-

4. Income Recognition and Expenditure booking:
Income and Expenditure is accounted for on accrual basis unless otherwise stated
as under:

a) Revenue in respect of fees received from students is recognized over the
period ofthe course.

b) The utilization of Research & Development Grants has been made fr.om
the respective grants. The interest (if any) eamed on these grants parked in
banks has been credited top&L Nc.

c) The expenditure on Lab consumables are charged off to Revenue in the
year ofpurchase.

The salary expense is being accounted for on payment basis.

unforeseen income/expenses are accounted for in the year of
rcceiptlpayment.

5. Income Tax:
No provision for Income Tax is considered in view of its income being exempr
under the Income Tax Act. 1961.

d)

e)


