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GUPTA GUPTA& ASSOCIATES
CHARTERED ACCOUNTANTS Phone Number: -O191-2472121.9419100007
l42l3,TRIKUTA NAGAR, JAMMU-180012 Email:- ramgupta197S@yahoo.com

FORM NO. 1OBB

[See rule l6CC]

Audit report under section 10(23C) of the Income-tax Act, 196I, in the case of any fund
or trust or institution or any university or other educational institution or any hospital
or other medical institution referred to in sub-clause (w) or sub-clause (v) or sub-clause
(vi) or sub-clause (via) of section 10(23C).

(i) We have examined the Balance Sheet as at 31't March 2009 andthe Income and Expenditure
Account for the year ended on that date attached herewith of Shri Mata Vaishno Devi
University, Kakryal, Katra.

(iD We certify that the Balance Sheet and the Income and Expenditure Account are in agreement
with the books of account maintained bv the head office at and branches.

(iii) Subject to comments below : -

A. These financial statements are the responsibility of the management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assuronce
about whether the financial statements are free of material misstatement.

An audit includes examining on a test basis, evidence supporting the arnounts and disclosure
in the financial statement.

An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overallfinancial statement presentation.

We believe that our audit provides a reasonable basis of our opinion.

B. Read with note 3.1 & 3.2 of the Notes on Account of Schedule Q the Universily has not
complied with AS-15(Revised) on Employee Beneftts issued by the Institute of Chartered
Accountants of India to account for its liability on account of Leave Encashment &
Gratuily resulting into overstatement of Excess of Income over Expenditure by this
liability amount. The amount remained unascertained as the University has not got the
Actuarial Valaation for the liability.
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GUPTA GUPTA& ASSOCIATES
CHARTERED ACCOUNTANTS
1 4213, TRIKUTA NAGAR, JAMMU-1 8OO1 2

Phone Number: - 0191 -2472'121, 9419100007
Email: - ramguptal 97S@yahoo.com

(b) In our opinion, proper books of account have been kep! by the head office and branches of
the above-named university so far as appears from our examination of the books of
account.

In our opinion and to the best of our information and according to the information given to
us, the said accounts read with notes thereon and subject to Para (iii)B above give a true
and fair view -

(1) In the case of the Balance Sheet, of the state of affairs of the above-named university
as at 3l't March 2009and

In the case of Income and Expenditure Account, surplus for the year ended on that
date.

The prescribed particulars are annexed herewith.

F'or Gupta Gupta& Associates

Chartered Accountants

(c)

(2)

Partner
M.no.085074.
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+ANNEXURE

Statement of particulars

PART A-GENERAL

PART B - APPLICATION OF INCOME FOR CHARITABLE OR
RELIGIOUS OR EDUCATIONAL OR PHILANTHROPIC PURPOSES

I Name of the fund or trust or institution or any

university or other educational institution or
any hospital or other medical institution.

Shri Mata Vaishno Devi Universitv

2 Address Kakryal, Katra.

3. Permanent Account Number AABTM4485C

4. Assessment Year 2009-10

5. Sub-clause of section 10(23C) under which the

fond or trust or institution or any university or

other educational institution or any hospital or
other medical institution is seeking exemption.

Sub-Clause (vi) of Section 10(23C)

6. Number and date of notification/approval of
the fond or trust or institution or any university

or other educational institution or any hospital

or other medical institution.

F. No. CCIT/ASR/TEC H/ I 0 (2 s C) (vi)/08-
09/l 5 I 1 dated 28.07.2008

7. Nature of charitable /religious /educational

/philanthropic activity fas referred to in sub-

clauses (iv),(v),(vi) or (via) of section 10(23C)

Educational Activity (University established

under the State Act)

8 Total income of the previous year of the fund
or trust or institution or any university or other

educational institution or any hospital or other

medical institution

Rs. 36,31,46,648.28

9 Amount of income of the previous year applied

during the year wholly and exclusively to the

objects for which it is established

Rs. 32,53,48,931.66

10. Amount of income of the previous year

accumulated for application, wholly and

exclusively, to the objects for which it is

established; to the extent it does not exceed

15% of income of that vear.

Rs 5,44,71,997.00



1l Amount of income, exceeding l5Yo of income

of the year, accumulated in accordance with
clause (a) of the third proviso to section

r0(23c).

Nil

t2. (a) Whether, during the previous year, any

part of the income, not exceeding l5%o of
income accumulated in any earlier year,

was applied for purposes other than to the

objects for which it is established or has

ceased to be accumulated for application
thereto?

No

(b) If the answer to (a) above is 'yes', then give

details of income so applied or ceased to
be so accumulated

Not applicable

13. (a) Whether, during the previous year, any part
of the income of any earlier year exceeding

15%o of the income, that was accumulated

in accordance with clause (a) of the third
proviso to section l0(23C) in that year,

was applied for purposes other than to the

objects for which it is established or has

ceased to be accumulated for application
thereto?

No

(b) If the answer to (a) above is 'yes', then give

details of income so applied or ceased to

be so accumulated

Not applicable

14. (a) Whether, during the previous year, any part
of the income of any earlier year exceeding

l5Yo of the income, that was accumulated

in accordance with clause (a) of the third
proviso to section l0(23C) in that year,

was not utilised for purposes for which it
was accumulated during the period for
which it was to be accumulated?

No

(b) If the answer to (a) above is 'yes', then give

details thereof together with amount of
income not so utilised.

Not applicable



PART C- OTHER INF'ORMATION

l5 (a) Whether any funds, other than the assets or
voluntary contributions referred to in
clause (b) of the third proviso to section

l0(23C), were invested or deposited for
any period during the previous yatr,
otherwise than in the forms and modes

specified in sub-section (5) ofsection I l.

No

(b) If the answer to (a) above is 'yes', then give
details as under:

Not applicable

SI,NO, Nature of investment or
deposit

Amount invested or
deposited

Period of investment or t deposit

16. In relation to any income being profits and

gains of business, -

(a) Whether the business was incidental to the

attainment of the objectives of the fund or
trust or institution or university or other

educational institution or hospital or other

medical institution?

No business activity

(b) Whether separate books of account were

maintained in respect of such business?

Not applicable

(c) if the answer to (a) and/or (b) above is 'no',
then state the amount of such income.

Not applicable

11 (a) whether during the previous year, any part
of the accumulated income was paid or
credited to any trust or institution
registered under section 72AA or to any
fund or trust or instifution or any

university or other educational institution
or any hospital or other medical institution
referred to in sub-clause (iv) or sub-clause

No



(v) or sub-clause (vi) or sub-clause (via) of
clause (23C) of section 10?

(b) if the answer to (a) above is 'yes', then give

details thereof together with the amount

of income so paid or credited.

Not applicable

18. (a) whether any voluntary contribution, other

than voluntary contribution in cash or
voluntary contribution of the nature

referred to in clause (b) ofthe third proviso
to section l0(23C), was held during the
previous year, otherwise than in any of the

forms or modes specified in sub-section
(5) of section 11, after the expiry of one

year from the end of the previous year in
which such voluntary contribution was

received?

No

(b) if the answer to (a) above is 'yes', then give
details thereof, including the amount of
such voluntary contribution.

Not applicable

t9. (a) whether any anonymous donation referred
to in section 115 BBC was received durins
the year? (See notes 2 e3)

No

(b) if the answer to (a) above is'yes', then state

the amount of such anonymous donation.

Not applicable

For Gupta Gupta& Associates

Chartered Accountants

\rV -
(CA. trC Gupta)

Partner

M.no.085074



SHRI MATA VAISHNO DEVI UNIVERSITY
KAKRYAL, KATRA

CALCULATION OF AMOUNT ACTUALLY RECEIVED DURING 2()()8.()9

Income as per Income & Expenditure account annexed

Add: - lncome receivable as on 01.04.2008

Less: - Income receivable as on 31.03.2009

Income actually received during the financial year 2008.09

AI REVENUE ACCOUNT

Amount as per Income & Expenditure account annexed

Less Depreciation on fixed assets

BI CAPITAL ACCOUNT

Increase in Fixed Assets & Capital Work-in-progress

Add: - Decrease in Loan against FDRs

Less:- Fixed assets acquired out of Special purpose grants

Total amount utilised as per Income & Expenditure account

Add: - Amount payable as on 01.04.2008

Add:- Prepayments & Advances as on 31.03.2009

Less:- Amount payable as on 31.03.2009

Prepayments & Advances as on 01.04.2008

Amount actually utilised during the financial year 2008-09

CALCULATION OF AMOUNT ACTUALLY UTILISED DURING 2()08.()9

368682218.28

28512766.00

397194984.28

-34048336.00

363146648.28

1 75653097.07

-93554939.43 82098157,64

229913055.02

24095208.00

-3743748.00

250264515.02

67920973.00

2786859.00

320972347.02

77721573.00 243250774.02

325348931,66

65136435.00

12585138.00



{ sHRt MATA vAtsHNo DEVI uNtvERstry
KAKRYAL, KATRA

COMPUTATION FORMING PART OF ANNEXURE TO FORM 1(lBB

PARTICULARS

Income as per Income & Expenditure account

Less:- 15% set apart for future

Less:- Amount spent during the financial year 2008-09

Excess Utilisation

AMOUNT

363146648,28

54471997.00

308674651,28

325348931.66

-16674280,38



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

BALANCE SHEET AS ON 31ST MARCH 2OO9

SUUKUES UF FUNUI'

A

B

200000000.00

630281.00

1108182016.22

200000000.00

912039428.00

24095208.00

Capital Funds

Corpus Fund

Capital Reserves

Reserves & Surplus

Loan Funds

Secured Loans

Yfll" I
APPLTCATION OF FUNDS

u
H

J

K

997095238.58

1 269931 68.02

60000000.00

1 530251 30.62

727313.00

33321 023.00

2786859.00

189860325.62

65136435.00

124723890,62

489442557.00

498287734.00

60000000.00

115227414.00

146775.00

28365991.00

12585138.00

1 5632531 8.00

67920973.00

88404345.00

lFixed 
Assets

Written Down Value

Capital Advances & Capital Work in Progress

lnvestments

Current Assets, Loans & Advances

Cash & Cash Equivalents

Sundry Receivables

Interest Accrued but not due

Pre-payments & Advances

Current Liabilities & Provisions

Net Cunent Assets

':it I' gf ,a

Significant Accounting Policies

Notes on Accounts

This is the Balance Sheet referred to
in our report of even date

for Gupta Gupta & Assoqiates for Shri Mata Vaishno Devi University

Place:. Sarztnt,-
Dare:. 1- q- 2oo4



SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2009

This is the Income & Expenditure Account referred to
in our report of even date

for Gupta Gupta & Associates for Shri Mata Vaishno Devi University

Vice-Chancellor

Place:- Corrnn*.,.
Date:- q^q-Leo4.



/ SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:-B
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r SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:.F

SCHEDULE:- G

SCHEDULE:- H

CASH & CASH EQUIVALENTS

Cash ln Hand

JK Bank 103 l/c (R&D)

JK BANK A/C 1267-MATLAB

BANK A/C NO OO37

Bank SB-23-GRANT lN AID

Bank 58-656 A/c

JK BANK S8-769 INCENTIVE TO LABOUR

OBC-SB A/C -13

TUDENT FEE 12822151000051

SBI Saving A/c 46381

Student Welfare-J&K BANK A/C NO 234

Fixed Deoosits in Banks

17172.00

1816959.54

8596.08

144,778,943.00

844739.00

31990.00
(5140181.42)

9402.55

38910.00

721642.54

1 18844091

NCE AS ON

.03.2008

SUNDRY RECEIVABLES

Fee Receivable from Students

Other Receivables

42091 0.00

306403.00

47400,00

99375.00

Sub-Total , ' "727313.0( 1 46775.0[



1 SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SGHEDULE:- I

CURRENT LIBILITIES & PROVISIONS

Sundry Creditors & Other Liabilities

Advance Fee from students

Retention Monev from Contractors/Suooliers

Security Deposits from Contractors/Suppliers

rant in Aid for R&D Proiects

q4

INTEREST ACCRUED BUT NOT DUE

InterestAccrued on FDR

Interest Accrued on Govt Bonds

Interest Accrued on Mob Advance

7581801 00

2573922200

8582293.0(

1 96691 22.0C

114576.0C

33321023.001 2636599



/ SHRI MATA VAISHNO DEVI UNIVERSITY
KATRA

SCHEDULE:. L

SCHEDULE:- M

SCHEDULE:. N



SHRI MATA VAISHNO DEVI UNIVER
KATRA
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Schedule P

SHRI MATA VAISHNO DEVI LINIVERSITY. KAKRYAL. KATRA.

Sisnifi cant Accounting Policies

l. Accounting Conventions:
The accompanying financial statements are prepared by following the going
concern concept and on the historical cost basis unless otherwise stated and
confirm to the statutory provisions and practices.

2. Fixed Assets:
a) Fixed Assets are accounted for at historical cost.

b) Fixed Assets include capital Advances & capital work-in-progress.

c) Depreciation is provided on diminishing balance method in accordance
with the provisions of Income Tax Act, 1961, as per the rates prescribed in
Income Tax Rules, 1962. However on the following assets depreciation
rate of I00% has been taken:
i) Kitchen Utensils
ii) Books
iii) Sports Material
iv) Misc. Tools
v) Website
vi) Class room tools

d) Depreciation on additions to assets made upto 30s September of the year
is provided for at full rates and on additions thereof at 50Yo of the rates.
No depreciation is provided on assets sold/discarded during the year.

3. Employee Benefits:
a) Short term employee benefits are charged off at the undiscounted amount

in the year in which the related service is rendered.

b) Matching contribution is being made for Employees towards Provident
Fund Scheme.

University has opted to discontinue with the Group Gratuity scheme
administered by Life Insurance corporation of India and to account for
this expense after creating its own Gratuity Fund.

University has yet to take any decision on Leave Encashment Fund.

c)

d)



4.

5.

fnvestments:
For the only investment in Govt. of India Bonds, the policy of the University is to
treatit as permanent investment to be valued at cost.

Income Recognition and Expenditure booking:
Income and Expenditure is accounted for on accrual basis unless otherwise stated
as under:

a) Revenue in respect of fees received from students is recognized over the
period ofthe course.

b) The utilization of Research & Development Grants is being reduced from
Grants and any expenditure otherwise incurred by University towards
these projects is reduced from Grants by corresponding credit to Reserves
& Surplus.

c) The expenditure on Lab consumables are charged off to Revenue in the
year ofpurchase.

d) Hitherto the salary expense was being accounted for on due basis, from
this year the salary expense is being accounted for on payment basis.

e) Unforeseen income/expenses are accounted for in the year of
receiptlpayment.

6. Income Tax:
No provision for Income Tax is considered in view of its income being exempt
under the Income Tax Act, 1961.



Schedule Q
Notes on Accounts

1. Fixed Assets:
Land acquisition is pending for Capital Advance amounting to Rs 103087061-

2. The University has made a change in accounting policy to account for its
salary expense from due bases to payment bases. Hence in the year under
consideration the salary expense has been accounted for 11 months. Impact of
this change in accounting policy has resulted in overstatement of Excess of
income over expenditure by Rs 43328771-

3. Employee Benefits (AS-15):

3.1 Liability towards leave encashment has not been provided in the accounts in
view of pending decision on the issue.

3.2The University has opted to discontinue with the Group Gratuity Scheme
being administered by Life Insurance Corporation of India and to have its own
Gratuity Fund. Pending formalities, the liability on this account remain
unascertained having impact on excess of income over expenditure.

4. Seemental Reportine(AS-17):
The University operates predominantly in India and in one business segment
i.e. imparting higher education to the students. The Income & Expenditure
statement discloses the revenue generation from this segment of imparting
education..

5. Impairment of Assets (AS-28):
In the opinion of the management, there is no material impairment in the fixed
assets. As such no provision is required as per AS-28 issued by ICAI.

6. Advances & Creditors
The balances of Sundry Creditors & Advances are subject to the confirmation
from the parties concerned.

7. Previous year figures have been re-grouped and re-classified wherever
considered necessary to make it comparable with those of the current year.

For Gupta Gupta & Associates

OfficerVice ChancellorK.Gupta


