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2.

REPORT OF THE AUDTTORS TO THE TRUSTEES OF

:::].Y:.I.1.:-1.:: 
* O D EVI U N IVE RS I TY

we have audited the attached Balance sheet of sHRl MATA vAlsHNo DEVIuNfvERslrY, KAKRIAL, UDHAMPUR as at 31't March 2007 and also the
lncome & Expenditure Account for the year ended on that date annexed thereto.
These financial statements are the responsibility of the University's manajement.
our responsibility is to express an opinion on these financial statdments based on
our audit.

We conducted our audit in accordance with auditing standards generally acceptedin lndia. Those standards require that we plan aid perform fne auoii to obtain
reasonable assurance about whether the financial staiements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporling
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
we believe that our audit provides a reasonable basis for our opinion.

We certify that the Balance Sheet and the Income & Expenditure Account are in
agreement with the books of account maintained.

We report that:

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

In our opinion proper books of account have been kept by the above named
Institution so far as appears from our examination of such boo(s;

"Deposits & Advances to others" include Rs.27,31 ,8641- on account of expenses
incurred by the University for construction of boundary wall of the cancer hospital
to be recovered from Shri Mata Vaishno )evi Shrine Board.

The University has not complied with'the provisions of Tax Deduction at
source under the Income Tax Act, i961 in the case of Rent payments
amounting to Rs.2,62,000/- for PRo )ffice and Audit Fee provision as at
31.03.2007

A sum of Rs.48,000/- advanced to Dr.s.K.wanchoo, Asst. professor on
08,02.2007 for his tour to abroad is still pending for adjustment.

Expenses on account of water supply charges for the period April'2006 to
July'2007 have not been accounted for. To the extent of the expenditure
which could not be ascertained in the absence of relevant account from PHE
udhampur, excess of income over expenditure for the year has been
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laled yvith a correspopding over statement of Reserves & Surplus.



Subject to above clauses (v) to (vii), the best of our information
and according to the explanations given ce Sheet and the Income &Expenditure account read together with h se and fair view:

a) ln the case of the Balance Sheet of the state of affairs of the above named institution
as at 31't March, 2OO7; and

b) ln the case of the Income & Expenditure Account of the excess of Income over
Expenditure for the year ended on that date.

For GUPTA RAVI & ASSOCTATES

M. No:-085466
Jammu- 9th August, 2OO7.
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Income
Grant in Aid from Shri Mata Vaishno Devi
Shrine Board
Income from Students
Interest on Fixed DepoSits, Bonds and others
Donation

Profit on Redemption of units
Miscel laneous Receipts

Total

Less : Expenditure
Salaries. Wages & other personnel exp.
Repairs and Maintenance of Buildings and others
University prospectus expenses
Electricity charges

Water Supply Charges
Printing & Stationery
News Papers Periodicals & E-Journals
Senrinars & Meetings
Legal and Professional Fee
Staff Selection Expenses
Office Expenses

Travelling and Conveyance
Rent

Vehicle Running & Maintenance
Postage, Telephones & Internet Charges
Audit fee

Security Service Charges

Bank Charges

Cleaning & Sanitation
Advertisement & Publicity
Affiliation & Membership Fee

Site & Avenue Plantation Expenses

Lab Expenses

Depreciation

Total

Excess of Income over expenditure during the
yea I

Notes forming purt of the Accounts ( Schedule "D" )

As per our report ofeven date

RAVI & ASSOCIATES
ants

tr=\rt

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 3IST MARCH.2OO?

Particulars For The Year
ended 3lst

March,2007

Amount (Rs.)

295,085,333
30, I 68,998
9,140,968

782,698 531,935
335,177,997

28,783,85i
3,n3.913

157,540
3,075.s89

5S7.s28

1,056,591

1,056,098

170.638

38,480

, Ilg,gl5
340,247
794,702
332,333

1,41s,268

864.6(t7

75,000
2,654,5'il

Schedule A

t,zss,stz
2,033,710

197,21',1

I ,l 50,299
495,840

43,7Q1,545

94,000,329

241,177,6!g 224,371,410

For

Vn",lt*rlt*^'-
Finance Officer

Jammu- 9th Ausust 2007.

For The Year
ended 3lst

March,2006

Amount (Rs.)

258,605,99s
I 1 55' Sqt

7,189,413

40,000
4,423,674

284,343,609

t9,779,0t5
587,655

| 48,000
2,635,701

233,216

756,08l
56,341

+0s,4s3
57,783

269,980
649,352
486,301

|,369,449
|,268,732

97,000
t,485,726

3,615

t,2t8,733
I ,I 82,819

112,895
3,403,489

344.295
23.361.566
59,972,198
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the
year

Nos.

(Nir)
(Nit)

(Nir)
(Nir)

Nos.

Sold/
redeemed

during the
year
Nos.

(Nit)
416,268

(Nir)
395,063

Balance at
the end of
the year

Particulars As at
31.032007

Rs.

Schedule C

As at
31.03.2006

Rs.

LONG TERM INVESTMENTS

l. Government of India Bonds
8% Savings(Taxable) Bonds, 2003
Bond Ledger Account No. TBUTI55lg00595

8% Savings(Taxable) Bonds, 2003
Bond Ledger Account No. TBUTI55lg00597

8% Savings(Taxable) Bonds, 2003
Bond Ledger Account No. TBUTI55lg0059g

TOTAL

2. Mutual Funds
Unquoted

HDPC Prudence Fund-DiVidend plan

TBFD TATA Balanced Mutuaf Fund- Dividend plan

I I/ r,! Lll lir I if i:;l !!ii,i\,[,i:

ifQfdll,r'rrrrrrL t"l ir lrir ilt-_r,:lrlri

'i': r l:i,,'itt:.1;l i:i'l:il1,;,t ;i i,r,tl;; :li)[)_j

GRAND,TOTAL,,T rrr .r,. l'::it.ll:,:; t:i,,1 ,/.t

i; I Agsegate Cost of Quotbd InvEtstments
i i Algregate Cost'of Ufi qubtdd lrlvestm'ehts :,

:. .,.. .r r.rr,l,i t.t:,..{lr.:,
.illrtti i,,r;i,',., ,!.,r. ,ir,rr ,i; i'trll;l l:ri ilti,itittigii

lr rl 
,

I lt ll:rtpi -r,r. I urrris

'i 
jrt:lliri,,:l

! l. r,l"i J'r'triir: r_:ii j ltltl. l.r,ic rln:l i:'.l,tr

I

39,600,000 39,600,000

19,800,000 19,800,000

600,000 600,000

60,000,000 60,000,000

-

(Nir)
(Nil)

(Nir)
(Nir)

iil
riil

til

60,000,000 60,000,000

r qtr. Vrllu.ilrrUr

60,000,000



Schedule D

SHRI MATA VAISHNO DBVI UNIVERSITY

Sumrnarv of Significant Accounting Policies

,

a. Basis of Accounting

i) The accor-rrrts of the Urriversity are prepared undet' lristorical cosI converrtiorr. The

Urriversity fbllows the rnercantile systern of accounting arrd recognizes income and

expenditure ou accrual basis except for certain expenses lil<e Telephorre. lnsurance,

Affiliation & nrembershiP Fee.

ii) TheexpenditureonLabConsumablesareclrargedofTtoexpenditureintheyearofpulchase.

iii) Cost of whole of the Errergy Saving Electric Fittings & Fixtures bmounting to

Rs.2l.9l.47Bfpurchased fi'om Asian Electrorric durirrg the year to tlre revenLle irrespective

of material irr hand at the yearend 31.03.2007.

iv) Durirrg the year, architect fee actually paid arrd lrither to beirrg clubbed under the ltead

Capita-l Worl< in Progless lras been allocated to the btrildirrgs completed up to 3l-03.2007.

Otler.Architect/ConsLrltancy Fee paid and directly relatecl to tlie plo.iects in progress is being

clubbed under the head capital worl< in pfogress.

b. Fixed Assets

Fixed assets are stated at cost less depreciation. The
purchase price/ constrttctiotr cost (lncluding rnaterial arrd

cost of an asset cornprises of
labour cost).

c.

d.

Depreciation
Depreciation on fixed assets is provided orr r,r,ritten dorvn value nrethod as per the rates

prescribed in lncorle Tax Act, l96 l except certain assets on wlrich depleciation at the rate

of 100% is clalmed.

Revenue Recognition

i) Revenue iu respect of adurission fees received fl'orrr stuclents is recognizecl over the period

ol'the course.

ii) Revenue in respect of hostel (i:es is recogtrizect rn accrual basis.

iii) Interest is recognised on a tirne proportion basis tal<irrg irrto the accottnt tlte amouttt

outstanding and the rate applicable.

iv) Dividend income is recognised when right to receive dividend is estahlished b1'the [Jalance

Sheet date. 
I
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v) Slrare of the Urriversity iucorle out of Research &
fbr on completion of the respective plojects.

Investments
Long-term investments are stated at cost, less provision tbr dinrinution in value of
investments, which is considered to be permanent. Current investnrents are stated at lower of
cost or fair rnarket value. Cost includes original cost of acquisitiorr. including brokerage and
stamp duty arrd is net of conrnrission received.

Income Tax
The University got itself registered undel Section l2AA of the lncome Tax Acr 1961, vide
the letterdated April 20,2005 fi'orn theoftlceof theCornrnissionerof IncomeTax. Further
Urriversity has also applied fbr grarrt of Approval for Corrtinuance of Exernption under
Section l0(23C)(vi) of Inconre Tax Act. l96l well in tirte and the said approval is expected
to be received shortly. As a result of which no provisiorr for Income Tax has been made in
the books ofaccount.

U. Notes To Accouuts

BACKGROUND
Established under the Shri. Mata Vaishno Devi Urriversity Act, 1999 (Act under the
legislative assembly of Jarnmu and Kashnrir) the institLrtiorr had started functioning on
Septenrber l, 1999 (i.e. date of incorporation). The said institutiorr has set up University at
Parrthal in the state of Jammu arrd Kashmir to provide various graduate and post graduate
level courses on residential basis. The Urriversity conrmenced its operations during tlre year

2004-05 with irraugural batch starting fi-orr August 19.2004.

LAND ACQUISITION AND CAPITAL WORK IN PROGRESS

So far the University has taken possession of 5804 Kanals arrd l4 Marals of larrd. The
Urriversity had received Red Accounts for land acquired l'rorn Collectorof Land Acquisition
to the tune of Rs.122,663,2791- for the year ended 31.03.05 and fbr Rs. 795303/- for the
peliod onwalds 31.03.05 and hence the same has been capitalized irr the boolcs of account
(except for Rs.50,0864 which has beerr charged as lease lent during the year 2004-2005)
The coat of land capitalized as afbresaid has been reduced by'a sum of Rs. 973,000
recovered towards the allotnrerrt of Larrd for rehabilitatiorr of land owners. The balance

amount of Rs.10,308,7061- has been still showrr under Capital Advance till the tirrre
cornplete accounts for disbursements are made available from the office of the Collector of
Larrd Acquisitiorr.

b) lrr the absence of proper sLrpporting details, payments made to Power Development
Departnrent,J&K; PLrblic Health Departnrent,J&K; trDM BSNL. Udhanrpur arrd other
advances for the constructiorr of facilities in tlre University campus aggregating to

Rs.27,366.0781-have been slrown under capital advance in Schedule "8".,'fl"le necessary

entries for capitalization would be done as and when tlre relevant infot'nration is received

fi'orn the concerned autlrorities.

nt Grarrts is being accounted

l.

2.

a)



( 3. PRrOR PERTOD EXPENSES

The expenses under the heads " Water Supply Charges" arrd " Site & Avenue Plantation
Expenses" iuclude Rs. 126.980/- arrd Rs. I40,000/- on accoLrrt of prior period expenses.

4. DEPOSITS & ADVANCES
"Deposits & Advances to others" include Rs.2,731r.8641- on accolutt of expenses inculled by
the Universit),fbrcorrstruction of boundary wallof tlre cancer hospital to be recovered fronr
Slrri Mata Vaishrro Devi Shrirre Boald.

3. GRANT-IN-AID
The total Grarrt-in-Aid of Rs.295.085.333/- fi'orn Shri Mata Vaishno Devi Shrine Board
includes Rs.85.333/- o11 account of experrditure directly incurred by the Board orr belralf of
the Urriversity.

4. Previous Year's figures lrave been legrouped/r'e-classif-ied to confolrn to cr.rlr.ent year's
classificatiorr.

Signatures to Schedules 'A' [o 'D'

For GUPTA RAVI & ASSOCIATES

.ccountants
c, \,

tot 
^A -

I
6Lrpta

Partuer

M.No.085466

Jamrnu- 9tr' ALrgust 2007.


