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AUDITOR'S REPORT
TO TITE TRUSTEES OF

SHRI MATA VAISHNO DEVI UNIVERSIT' JAMMU

We have audited the attached account of Shri Mata Vaishno Devi University, Jammu

as at and for the year ended March 3I,2005 and certify that subject to the "Notes"

appearing in Schedule of Notes E, these have been drawn up to correspond-with the

eniries in the books of accounts, as submitted to us and information and explanations

given to us.

Place: New Delhi

9N@D\\-{)
Chartered Accountants

Chartered Accountants
B-26, Qutab Institutional Area

r'1cw Delhi-l 10 01 6 India

Board: (91-ll) 26tl 1004-09
: (9 I -1 I ) 268s 2034

Fax : (91-11) 2661 101 2-1 3
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r>are: 
21111.1^-,c-o (

Board: (91-11) 2661 1004-09
: (91-11) 2685 2034

Fax : (91-ll) 2661 1O12-13New Delhi-1 10 016 lnclia

FORM No. 108

[See Rule l78]

\rrrlit I{cport under Section l24 (b) of the Income Tax Act, 1961, in the case of Charitable

or I{cligious Trusts or Institutions

\\'e lravc cxarrined the Balance Sheet of SHRI MATA VAISHNO DEVI TINIVERSITY'

,l \)l)ltr as al 3l'' March 2005 and the Statement of Inconre and Expenditure Account forthe

rtrrr cprlccl orr that date which are in agreement with the books of account maintained by the

.,1 t(l I nst itLltiol'].

\\'e ln,,,c obtained all the information and explanations which, to the best of our knowledge and

Sclrcl. were necessary for the purposes of the audit. ln our opinion, proper books of account

Irrn,c bcerr kept by the above named Institution so far as appears from our exanlination of the

l)()()l(s

Irr oLr; o1'riuion and to the best of our information, and according to explanations given to us, the

.ili(l irccoLurts,subject to Note nos. 3 a) and b) regarding pending adjustment of udvances given

tt, tuttltot'itia,s and read with other notes thereOn give a true and fair view:-

(l) rrr tlre case of the Balance Sheet, of the state of affairs of the above named lnstitution as

at Jl'' March 2005. and

in the case of Income and Expenditure Account, of the excess of income over

expenditure of its accounting year ending on 31'' March 2005.

I lre prescribed particulars as certified by the Registrar of the Institution are annexed hereto.

Bmusu & Co.

l'lacs: New Delhi

()

Chartered Accotu'ltants

OFFICES: KOLKATA, NEW DELHI, MUMBAI, CHENNAI, HYDERABAD. BANCALORE & PUNE
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ANNEXTIRE
Statement of Particulars

I. APPLICATION OFINCOME FOR CHARITABLE ORRELIGIOUS PURPOSES

Rs.137,420,648
out of income for

1. Amount of income of the previous ye,r
applied to charitable or religious

purposes in India during that year.

2. Whether the trusUinstitution has exercised
the option under clause (Z) of the
explaination to section I l(l)? If so, the
details of the amount of income deemed
to have been applied to charitable or
religious purposes in India during the
previous year.

3. Amount of income accumulared

finally ser apart for application to charitable
or religious purposes, to the extent it does not
exceed 25Vo of the income derived from property
held under trust whoily for such purposes

4. Amount of income eligible for exernption
under secrion l l(lX c ) (Give details ).

5. Amount of income, in addition to the
amount referred to in item 3 above
accumulated or set apart for specified
purposes under secti o nl | (2).

6.Whether the amount of income mentioned
in item 5 above has been invested or
deposited in the manner laid down in
section l1(2Xb)? If so, the details thereof.

7. Whether any part of the income in respect
which an option was exercised under
Clause (2) of the Explanation to section
I l( lB)? If so, the details thereof.

8. Whether, during the previous year, any part
of income accumulated or set apart for
specifiedpurposes under section ll(2) in

NIL

NIL

: Total application
(including Rs.5 1,006,489
cunent year.)

:NO

NIL

NA

NO

:NO

any earlier year-
(a) has been applied for purposes other than

charitable or religious purposes or has ceased
to be accumulated or set apaft for application
thereto,or

(b) has ceased to remain invested in any securitv
referred to in section l l(2)O)(I) or 

'deposited

in any account referred to in section l1(2) (b)



,,,R. BATLtBot & Co.

(ii) or section I l(2)(b)(iii) or

(c) has not been utilised for purposes for which it
was aecumulated or set apart during the period
for which it was to be accumulated or set apart,
or in the year immediately following the expiry
thereof ? if so, the details thereof.

en^)



,,R.BATLlBot & Co.

II. APPLICATION OF INCOME FOR CHARTITABLE OR RELIGIOUS PURFOSES

l. Whether any part of the income or property of NO
the trust/institution was lent, or continues to be
lent, in the previous year to any person referred
to in section l 3(3)(hereinafter referred to in this
Annexure as such person)? If so, give details of
the amount, rate of interest chLged and the
nature of security, if any

2. Whether any land, building or orher property of
the trust/institution was made, available for theus revious year?If d the amount NOof any

3. Whether any payment was made to any such NO
person during the previous year by way of salary,
allowances or otherwise? If so, give details

4. Whether the services of the trust/ institution were NO
made available to any such person during the pre_
vious year? If so, give details thereof together with
remuneration or compensation received, if any

5. Whether any share, security or other property was NO
purchased by or on behalf of the trust / instiiution
during the previous year from any such person? If
so, give details thereof together with the considera_
tion paid

6. Whether any share, security or other property was NO
sold by or on behalf of the trust / institution during
the previous year to any such person? If so, give
details thereof together with the consideration
received.

1

8.

Whether any income or property of the trusU insti_ NO
tution was diverted during the previous year in
favour ofany such person? Ii so, give detaiis there
of together with the amount of income or value of
property so diverted.

Whether the income or property of the trust/instit_ NO
utron was used or applied during the previous yearfor the benefit of any such person in any other
manner? If so, give details



III. INVESTMENTS HELD AT ANY TIME DT]RING THE PREVIOUS YEAR (S) IN CONCERNS IN
WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A ST]BSTANTIAL INTEREST

Chartered Accountants
Place : New Delhi

S.No Name and
Address
of the
Person

Where the
concern is a

Company,
number and
class of
shares held

Nominal
value of
the
Investme
nt

Incom
e from
the
Invest
ment

Whether the amount in
Col.4 exceeded 5 Vo of the
capital of the concern
during the previous year
say. Yes/ No

I 2 J 4 5 6
Nil Nil Nil Nil Nil

'fotal Nir NiI Nil Nil Nir

1o'l n-^f-o{



Annexure 108 Calculation

Clause I

Additions to Fixed Assets

Additions to CWIP
Expendirure as per Schedule A and B
Depreciation charge

Closing Loans and advances
Opening Loans and advances

Cl osi ng Current Liabilities
' Opening Current Liabilities

Income for the year

Amount for Clause I

200s

185,919,001

65,672,659

24,289,437

5,143,647

2,947,903
173,602

7,569,979
2,765,293

137,420,649

51p06,489

51,006,499
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Schedule A

SHRI MATA VAISHNO DEVI UNIVERSITY' JAMMU

S'I'i\TEMENT OF PREOPERATIVE INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 19TH AUGUST' 2OO4

Particulars

Iltcome
(;rirrt rr ,,\itl llottt Shri Mata Vaishno Devi

)ltrtnr' lloittrl
lnt,,'r.'.1 trrt I irr'tl l)cllosits and others

\ I r:..'l lrittetrtts l(ccctllt
Total

l.css : l',rpcntlilttre
:ltllti ie s & \\'irge s

Stlll \\cllrrrc
l{t'prrils lntl !lititttcttance of Buildings and others

I nir r'r.itr' ,\ssociation Membership fees

I le itrre itr'. l'oti cr, FLrel charges

l'r inirng & :tirtioltur;'
\r.ltrlt.. l': It't':

5e rlttlrt: & \lcutittgs
I t'llrl lrtttl l't'o lcssional

S trr l'i' Sclcstitttt | :xllenses
( ) l'llcc l:rpcttscs
'l 

lirr cllittg irrtcl (lonveyance

ll.cnt

\/elrie le l{Lrnning & Maintenance

IJlrnli ('ltittges

l)osrirt-le . lulcglam and Telephones

\irrlrt le'e

\(,'r Llrilv Se tr ir'c ('harges

\rlr r'r tisutrtettt & I'Lrlllicity

I nirrr gt rli()rt Lrltetlses

liistttlt Ite,-'

\liseellttttetlirs
l)cprecttlttttl

Total

l,.rce ss ol l'rettperatrive lncome over

c\l)cn(litril'c

2.750 198,500

Preoperative
period ended

August 18,2004

Amount (Rs.)

For The Year
ended 31st

March,2004

Amount (Rs.)

30,000,000
11,319,138

13,680,323

3,184,715

17,467,188

1,939,625

37,307
77,163

66,100
65,122

1,644,717
178,352

23,776

40,144
42,695

189,593

112,500

119,705

14,369

86,096

32,950
91,872

1,548,982
15,397
. 6,300

41,517,638

2,920,172
59,676

I22,I2I
58,658

92,582

93,168
476,032
242,872
1 1 1,935

zts,+ol
300,000

253,149

180,386

109,809

127,656

366,956

20,249

217,225

597.868 634,294

6,930,027 6,662,343

ro,537J6r 3a,97s29s
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SHRI MATA VAISHNO DEVI UNTVERSITY, JAMMU

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST MARCH. 2O()5

Particulars For the period
Ended
March 31,2005

Amount (Rs.)Income
( ir ant in Aid from Shri Mata Vaishno Devi
.Slrrine Board
Incorne fr-om Students
lnterest on Fixed Deposits and others
l)ividend income
Miscellaneous Receipt

Total

l,ess : Expenditure
Salaries & Wages
.S ta ll' Welf are

l(cpuirs and Maintenance of Buildings and others
( j n i versity prospectus expenses
l:: I ectricity, Power, Fuel charges
Water Supply Charges
Printing & Stationery
Scnrinars & Meetings
L,egal and Professional
S ta ff Selection Expenses
()l'fice Expenses
'I r'avclling and Conveyance
ll cnt
V'chicle Running & Maintenance
l)ostage, Telegram and Telephones
ALrdit f-ee

.Security Service Charges

.Advertisement & Publicrty
Site Expenses

l\4ess Expenses
In sLrrance

\,liscellaneous
l)e;rleciation

Total

I,lxcess of Income over expenditure during the
Yea r

27,733,279

4,723,975
4,041,579

3,266,529
373,500

33,539,701

4,736,245
167,550

366,540
161,300

979,532
200,000

216,961

401,679

l04,g0g
376,043
342,555
340,936
143,096

804,357

39r,162
95,543

372,077
g24,3gg

1,730,751

677,525
42,291
44,301

4,545,779
17,359,410

16,190,290
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Schedule D

t\\ t..s t\ll.\'l's
{\()\ ll{'\l)l: - Al'COST)

\ct;rrirctl
rlrrlirrg thc

\'(r:t t'

Sold/
redcemed
during the

year
Nos,

Balance at
the end of
the year

As at
31.03.2005

Rs.

As at

31.03.2004

Rs.

Particulars

1 I 1' l/r\
(\tl)

Ir)i ()().1

(Nrlt

Nil
(Nir)

Nil
(Nir)

Nos.

416,268
(Nir)

395,063
(Nir)

LONG TERM INVESTMENTS

t. Government of India Bonds

8% Savings(Taxable) Bonds, 2003

Bond Ledger Account No. TBUTI55l800595

8% Savings(Taxable) Bonds, 2003

Bond Ledger Account No. TBUTI55l800597

8% Savings(Taxable) Bonds, 2003

Bond Ledger Account No. TBUTI551800598

TOTAL
1

2. Mutual Funds

Unquoted

HDFC Prudence Fund-Dividend Plan

TBFD TATA Balanced Mutual Fund- Dividend plan

TOTAL

GRAND TOTAL

Aggregate Cost of Quoted Investments

Aggregate Cost of Unquoted Investments

39,600,000

19,800,000

600,000

60.000,000

l

9,935,000

9,935,000

19,870,000

79,870,000 _

-: 79.870,000:

Aggregate NAV of Mutual Funds ' 17,767,704

--

\.rc:-l'hc rrrrvcrsity has invested Rs. 19,870,000 in the units of Mutual funds, theNAV as on 3lst March, 2005 is Rs' 17,767'704'

[)cclrrc , rhe NAV of investments in mutual fund is considered temporary in nature. ds on date the NAV of such mutual fund have

!().c sl) i,rs corrpareeo ro their cost and there is no loss. Hence no provision has been made against the same'



Schedule E

SHRI MATA VAISTINO DEVI UNIVERSITY, JAMMU

a. Basis of Accounting
The accounts of the University are prepared under historical cost convention. The University
follows the mercantile system of accounting and recognizes income and expenditure on
accrual basis.

b.

c.

Fixed Assets

Fixed assets are stated at cost less depreciation. The
purchase pice/construction cost (Including material and

Revenue in respect of hostel fees and Mess fees
lnterest is recognised on a time proportion

cost of an asset comprises of its
labour cost).

is recognized on the basis of accrual basis.
basis taking into the account the amount

d.

Depreciation
Depreciation on fixed assets is provided on written down value method as per the rates
prescribed in lncome Tax Act, 1961 except the riteof l00Vo is claimed. No depreciation has
Campus Road and Chain Link Fencing) an : ffi:would become Tnro after considering the date of
commencement of operation.

Revenue Recognition
Revenue in respect of admission fees received from students is recog nized.over the period of
the course.

e.

f.

outstanding and the rate applicable.
Dividend income is recognised when right
Sheet date.

to receive dividend is established by the Balance

Investments
Long-term investments are stated at cost, less provision for diminution in value of
investments, which is considered to be permanent. Cunent investments are stated at lower of
cost or fair market value. Cost includes original cost of acquisition, including brokerage and
stamp duty and is net of commission received.

Income Tax
The University got itself registered under Section lzAAof the income tax act 1961, vide the
letter dated April 20, 2005 from the office of the Commissioner of Income Tax. Further
university has also received Income Tax Exemption certificate under section 10(23C)(vi) of
the said act vide the letter dated May 3, 2005 from the commissioner of Income Tax. As a
result of which no provision for Income Tax has been made in the books of accounts.



II. Ngtes To Accounts

1. BACKGROUND
Established under the Shri. Mata Vais
legislative assembly of
September 1, 1999 (i.e.
Panthal in the staee of J
level courses on residential basis. The
current year with inaugural batch starting from Augu st 19,2004.
Since the
Income an Preoperative

Account is ExPenolture

necessary entries for capitalization would be done as andlwhen the relevanf information isreceived from the concerned authoriti

2, GRANT IN AID
In terms of Section 2o of Shri Mata vaishno Devi University Act l999,the said institution
has during the year received Rs.35,413,601 for meeting the recurring-expenditure of theUniversity from Shri Mata Vaishno Devi Shrine Board(Hereinafter referred as ShrineBoard)' Further in the 376 Board Meeting of Shrine Board, it was decided that theUniversity shall be provided Rs.13 crore(Including additional fund of Rs.lgcrores for theyear 2N4-05 to cover up for the shortfall of funds-during the current y"-) But till the endof the current year only Rs.35-413,001 has been received from the Shrine Board. Theaccounting of balance mon{ffie made'in the year in which the shortfall ofRs.94,586,399 is actually received.

LAND ACQUISITION AND CAPITAL WORK IN PROGRESS
a) During the current year the University has taken possession of 5g04 Kanats and 14Marals of land. The University had received Red Accounts for land acquired from Collectorof Land Acquisition to the tune of Rs.722,663,279 andhence the same has been capitalizedin the books of acco_ttnts (except for Rs.50,086 which is charged as lease rent). The balance
amount of Rs.l 1,085,710 has been still shown under Capital 

-Adu-r" 
tilf ,fr"'ti*. complete

accounts for disbursements are made available from tie office of the Collector of Land
Acquisition.

b) In the absence 
_of 

proper supporting detail, payments made to power development
department, Public Health Department, J&K for the Lonstruction of the University.campus
aggregating to Rs'20,435,400 have been shown under capital advance in Schedule C. The

W\-g
Registrar

Place: New Delhi
Date: 291 to l-r"coS

Chartered Accountants


