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r\udft Report under Section 12A (b) of the Income Tax Act, 1961, in the case of charitable

or Religious Trusts or Institutions

WC hAVC CXAMiNEd thc BAIANCE ShCEt Of SHRI MATA VAISHNO DEVI I]NTVERSITY'

JAMMU as at 3l't March 2004 and the Statement of pre-operative Income and Expenditure

Account for the year ended on that date which are in agreement with the books of account

n-raintained by the said institution'

We have obtained all the information and explanations which, to the best of our lnowledge and

bclief, were necessary for the purposes of the audit' ln our opinion' proper books of account

have been kept by the above named lrstitution so far as appears from our examination of the

books.

In our opinion and to the best of our information, and according to explanations given to us' the

said accounts subject to Note nos. 4 a) and b) regarding pending adjustment of advances given

to authorities give a true and fair view:-

in the case of the Balance Sheet, of the state of affairs of the above named Institution as

at 3l't March 2004, and

in the case of Pre-operative Income and Expenditure Account, of the excess of income

over expendirure of its accounting year ending on 3l't March 2004.

The prescribed particulars as certified by the Registrar of the Institution are annexed hereto'

Chartered Accountants

Place New Delhi
Date:27 October 2004

: (91-11) 2561 1004{9
:(91-11) 26852034
:(91-11)2661 1012-13
: www.ey.com/india
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: Total aPPlication

Rs.41,517,638 out

year.)

t'
Lli
li
t'

2. Whether the trust/institution has exercised
" 

,n.--"pti". under clause (2) 9f q'
explaination to 

'""'ion 
11(D? If so' the :NO

details of the amount of income deemed

,o have been applied to charitableor

religious purposes rn lndia dtrnng tne

preuous y^ear' 
,-r^r ^- -or onarr : NIL

3. Amount of income accumulated or set apart-
"' 

tr.itt t" apart for application to charitable

or religious pu'po'"'' to the extent it does not

"*"""{zs"l"bf 
tn" income derived from property

held under trust whollv for such putpo::s

4. Amount of lncome liigible for ixelnton :NIL

under section i 1(l)( ' ) (glY: o::]l'-l 
: NrL

5. Amount of income, rn aCdition to tne
-- 

amount refened to in item 3 above-

accumulated or set apart for specified

purposes under sectioll t(Zl' r^-
6.Whether the amount of income mentiorred :NA

i; item 5 above has been invested or

deposited in the manner laid down in

#;;i(t)Oir rrso, the details thereof'

7. Whether any part of the income in respect :NO
" ;;; an- bPtion was exercised under

Clause (2) of the Explanation to^secuon

iiiisli if so, the details thereof'

8. Whether, dunng the previous year' any part :NO

of rncome u"""nttlut"d or set 1g1t 
for

specifiedpurposes under section l1(2) in

anY earlier Year-
(a) has been applied. for purpo-ses- other than'

charitable oi religious p"tpos"s or has ceased

to be accumulatel or slt apart for application

thereto'or
(b) has ceased to

refered to tn
in anY account re

.Btrugot &Co.

ANNEXURE
Statement of Particulars

].APPLICATIoNoFINCOMEFoRCHARITABLEoRRELIGIoUSPURPoSES

Rs.43,981,614 (including

of income for the current



'R.BATLtBol *Ca,/
(ii) or section 1l(2XbXiii) or



.BATLtBot &Co.
II. APPLICATION OF INCOME FOR CHARTITABLE OR RELIGIOUS PURPOSES

l.WhetheranypartoftheincomeorpropertyoflNo
the trusVinstitution was lent' or continues to be

i."r, * ,tt. previousyear to any person referred

to in section tg(f iftttttinafteirefenedto 
in this

Annexure u, tu'nf"'on)? If so' give details of

the amount, rate tf inierest charged and the

nature of securitY, if anY

2. Whether any land, building or other proptry 9f
tt" turVinrtituti* ou' *"-d"' available for the

use of any 
'u't' 

pti'o" dtring the previous year?

If so, give d"t"ih;;;;;;dttv and the amount No

of rent or compensation charged' if any

3. Whether any payment was made to any such NO

p"rr"" ot""! ti'tt ott"ious year by way of salary'

allowances or othen ise? If so' give details

1. Whether the serytces of the trusU institution were NO

madeavailabletoanysuchpersonduringthepre-.
vious year? If t;;;i; detaiis thereof together with

remuneratio" o' t6*pt"sation received' if any

5. Whether any share, security-or other proPelty Yas NO

purchased Uy ot o" U"ftdf of ttre trust / institution

during the previous Jea' from uny,flth person? If

;:;i;" a.iult' tt'treof together with the considera-

tion Paid

6. Whether any share' security or gther propert'y was NO

,"rJ uv o, on itrturi of the trust / institution during

the previous y;;; any sugh - 
person? If so' give

details thereof togetfrei with the consideration

received'

1 fl.;i:T#'$llt 
No

so, give details there

e amount of income or value of

ProPertY so diverted'

8. Wtether the income or property of the trusVinstit-' NO

utlon was used or applied during the previous year

for th" Ue""nt ii u"V such person in any other

manner? If so, give details



t:- /

__ *_!,R.BnrLrBor & Co.

III. INVESTMENTS HELD AT ANY TIME DURING TIIE PREVIOUS YEAR (S) IN CONCERNS IN
WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

SNo Name and
Address
of the
Person

Where the
concern ls a

Company,
number and
class of
shares held

Nominal
value of
the
Investme
nt

Incom
e from
the
Invest
ment

Whether the amount in
ColZ exceeded 5 Yo of the
capital of the concem
during the previous year
say, Yes/ No

2 a
J 4 5 6

N Nil N I Nil N
'l'o ta I N Nil N Nil N

Place : New Delhi

@ ^.^^,
Chartered Accountants
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Schedule A

SHRI MATA VAISHNO DEVI UNIVERSFY' JAMMU
STATEMENT OF PREOPERATIVE TNCOME PENDING ALLOCATION

FOR THE YEAR ENDED 3ISTUARCH, zO(X

lncomo
Grant in Aid kom Shd Matia Valshno Dgvl

Shrine Board
Interest on Fixed DePoslts
Interest on Seving Bank Account
Misc6llenoous Recelpt

Tot l

Less : Expendlturo
Salaries & Wages
Contribution to Penslon Fund & Leave Encashmont
Contrlbution lo Provldent Fund
Staff Wellare
Repairs and Malntonance of Bulldlngs 8nd oth€6
University AssoclaUon M€mbershlp f€€s
Electricity, Power, Fuel and Wat€r Charg6s
Printing & Stationery
Architect's Fees
lnterest on Overdraft
Seminars & Meetings i

Legal and Professlonal
Travelling and Convoyance
Rent
Vehicle Running & Malnt€nance
Posiage, Telegram and Telephon€s
Audit fee( Includlng Statutory audlt f€e Rs. 75,000, Prevlous year Rs. 75'000)

Security Service Charges
Advertisement & Publlcity
Logo Expenses
I nsurance
Depreciation
Miscellaneous Expenses

Totel

Pre-operative Income Pending Alloceuon

For The Ycar
ended 31tt
March,20Ol

9so,ooo.@o

7 tt,z'ts,1ac,
o-

' /lsa,soo

't1,517,83E

2,919,49E

874
59,670

122,121
56,658
92,5€.2:
93,1681

176,O32

242,872
111,935 ;

275,407
300,000
253,149
180,386
109,609
127.656
366,956

20,24t'
034,290
217,225

6'862'3t0ll

ForThe Year
anded Slst
March,2003

Amount (RrJ

30,087,4'14
17,408,398. 

1611,193 i

20,000
I ., 47'C7C,005

2,611,019
279,095

,5,973
48,345
59,873, 80,735
u,140
u,745

504,956 r

126,106
260,017 ,

77,O@
," 275,510

328,000
137,962
167,735
88,051
90,000
80,852
50.000
32,978

553,077
108,660

- 

6,ooo,!.t3

41,018,89234,855,295
@



Annexure 1 0B Galculation

Glause 1

Additions to Fixed Assets
Additions to CWIP
Expenditure as per Schedule A
Depreciation charge
Closing Loans and advances
Opening Loans and advances
Closing Current Liabilities
Opening Current Liabilities

Income for the year

Amount for Clause 1

2004

E87,033
39,565,192
6,662,343

- 634,290
173,601

- 792,010
- 2,765,293

Egs,03g

43,991,614

41,517,639

41,517,639
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SCHEDULE C

SHRI MATA VAISIINO DEVI T]NTVERSITY; JAMMU

I. SIGNIFICANTACCOI]NTINGPOLICIES

a. Basis of Accounting

The accounts of the University are prepared under the historical cost convention and in accordance

with applicable Accounting Standards. Mercantile system of accounting is followed'

b. Fixed Assets

Irixed assets are stated at cost less Depreciation. The cost of an asset comprises its purchase

price/construction cost (including material and labour cost).

c. Dcpreciation

Depreciation on fixed assets is provided on written down value method as per rates prescribed in

Income tax Act,l961.

II. NOTES TO ACCOI]NTS

L Vide Jammu and Kashmir Shri Mata Vaishno Devi University Act, 1999, the University had started

function on 1.9.99 (i.e. date of incorporation). The said Institution is setting up University 
"t

panthal in the State of Jammu a Kaihmir. siocr the said Institution has not commenced any

operation till 31't M count has not

year ended on the of exPenses)

afbresaid period are and shall be a

upon the commencement of operation'

2. In rerms of Section z0 of Shri Mata vaishno Devi University Act, 1999, the_said Institution has

during the year, received Rs.30,000,000 for meeting the recurring expenditure of the University'

3. The University has applied to the Income- tax D

under Section 12A (a) of the Income-Tax Act,

made. The University has also applied under

Income Tax for exemption from Income Tax wh

4.a) The university has, during the year, taken possession of 5364Kanats and 07 Marals of land'

ln the absencl of relevani information, thJ value of land whose possession has already been

taken, hu, ,rotb"en capitalised in the books of accbunt and the same continues to be shown as

under advance for land acquisition in Schedule B'

b) In the absence of proper supporting detail, payments made to Power Development

Departmenl, J& K and others foi ttre construction of university campus aggregating to Rs'

44:916,05l have been shown under Capital Advances in Schedule B.



The necessary entries for capitalisation would be done as and when the relevant information arerpceived from the concemed authorities.

5pNAR}^-<*-c
Chartered Accountants

Place; New Delhi
Date:

zt({m1
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