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SHRI MATA VAISHNO DBVI UNIVERSITY' JAMMU

we have audited the att'ached statements of account of shri Mata Vaishno Devi

University, Jammu as at and fo1 
the 

yeqr ended ect

to the 'Notes'' appearing in Schedule of No to

correspond with the 
"nrri-", 

in the books of acc +; , .., , 
ion

ond explanations given to us' it ; : i" i -':
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l. Btruaot & Co.

i. in the case of the balance sheet, of
Institution as at 31.3.2001 and

Place : New Delhi
Dated z 3LlL0/2001

the sate of the affairs of the above named

ii. in the case of the income & expenditure account, of the excess of income over
expenditure of its accounting year ending on 3 I .3 .2001 . ' ' .

The prescribed particulars as certified by the Registrar of the Institution are annexed
hereto.

-t

& PUNE

artered Accountanta
SRB House
20, Community Centre
Madangir r

New Delhi-1 10O62 (lndia)

FORM NO. lOB
See Rule 17B

Audit Report under Section 12A(b) of the Income-Tax Act, 1961 in the case of
Charitable or Religious Trusts or Institutions

Wc have examined the Balance Sheet of SHRI MATA VAISHNO DEVI
U N I VERSITY, JAMMU as at 3I .3.2001 and the income & expenditure account for the
ye al cnded on that date which are in agreement with the books of account maintained by
rhc said lnstitution.

Wc have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit, In our opinion, proper
books of account have been kept by the above named Institution so far as appears from
our examination of the books.

In our opinion and to the best of our information, and aceording to explanations given to
us, the said account read together with the notes thereon give a true and fair view:-

Phones : (91-11) 609 2931 - 33
: (91-11) 607 5390

Fax : (91-11) 609 2943 - 44
E-mail : ey.ind@in.eyi.com
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CHARTERED ACCOUNTAIITS

MUMBAI, CHENNAI, HYDERABAD, BANGALOREOFFICES: CALCUTTA,



II.

l.

Application of income for charitable or feligious purposes

Whether any part of the income or ProPerty-of the tnrst/

institution was lent, or continues to be lent in the

previous Year to any Person )

it e.ei.,uter referredto in this ?

if ,o, giu. details of the amount, d

and the nahue ofsecuritY, ifanY

Whether any land, building or otber P]operty of the

trusVinstitution was made, or continued to be made'

available for the use of any Srich person during the

pr.uion, yeat? Ifso, give details oftbe property and the

u-o*t of rent or cornpensation charged' if any'

Whether any payrnent was made to any suph person

during the pt"uio* year by way of salary' allowance or

otherwise? If so, give details' I

Whether the services of the trusU institution were rnade

available to auy such person during the previous year? If
So, give aetaits thereof with reurun€ration ot 

1

3.

NO

NO

NO

NO

NO

NO

compensation received' if anY.

5

6

Whether any share, security or other ProPerly 
was

purchased by or on bebalf of the trust/institution during
'tr,. fr"uio* year from any such .n-erso1? 

If so' give

detaiis thereofiogether with the consideratiou paid'

Whether any sbare, security of other properly was sold by

or on behaif of the trusV institution during the previous

year to any such persou? If so, give details tbereof

together with the consideration

Whether any income or Property of the- trust/ institution

*ut aiu.tt"i during the lrevious year in fayour of any

,rr"h perroo? If so,-give details thereof together with the

amount of income or value of property so diverted'

give details,

NO

NO
7.



s
II, Application of income for charitable or religious purposes

Whether any part of the income or proPerly of the trusV

institutiou was leut, or continues to be lent in the

previous year to any p€rson referred to in sectiou 13(3)

(herernafter refened to in fhis Annexure as such persons)?

If so, give details of the amount rale of interest charged

and the nature of security, if any

Whether any land" building or other property of the

trust/institution was rnade, or continued to be made,

available for the use of any Srich person dr:ring the

previous year? Ifso, give details ofthe properly and the

amount of rent or compensation cbarged, if any.

Whether any payment was made to any such person

during the previous year by way of salary, lallowance or
otherwise? If so, give details.

I

Whether the services of the trusU institutioit were made

available to any such person during the previous year? If
so, give details thereof with remtrneration or
corrpensation received if agY.

Whether any share, secwity or other ProPerty was

purchased by or on behalf of the trust/institution during

the previous year from any such person? If so, give

details thereof togetber with the consideration paid.

Whether any share, security of other property was sold by
or on behalf of the tusV institution during the previotrs

year to any such person? If so, give details thereof

, together with the consideration

Whether any income or property of the tnst/ institution
was diverted during the previous year in favour of any

such person? If so, give details thereof together with the

. amount of income or value of property so diverted.

Whether the income or properry of the tnrst/ instituiion
was used br applied during the previous year for the

benefrt of any such person in any other manner? If so;

give details.

J,

I

l

L

NO

NO

NO

NO

NO

NO

NO

5.

6. NO

7.



IIL Investment held at any time duting the previous. year(s) in concerns in which

person referred to in Section 13(3) have 4'gutstantial,interest'. '

//

Place : New Delhi
Dated z 3lll0l200l

Income from
the lnvesbent

ll

Whetherthe
amountinCol.4
exceeded 5%oof

the capial of the

ooncern&ring
the previous

year say,

Yes/t'Io

S No. Name and Address

of the Person

-Where the concern is

a coryany, number

and class ofshares
held

5 6.
3 4

I 7

NIL NIL NTL
NIL

NIL NIL
NIL NIL

Total NIL
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I
Amount (Rs')

tne Board 29329012 1^1

1OOO00'00

1446851 6'63
53949'71

202'00
-- --- --- 4395.1680'45

Donalton
Total
Le'ss: E xPenditure

880395,50
Paymerrls to Provisions lor Employees

1 1575.00

ConlrrL)ullon to Provident Fund

anz.so
St all \r',/,rll a re ExPenses

2000.00

Slafl 1 r:rr-:ing ExPenses
6660.76

Reoairs and Maintenance - others

University Association Membership fee
35000.00

Eleclricity, Power, Fuel and Water Charges
42179.86

, SS8ZO'SO

Printing & Slattonery

812731.00
Architect's Pr#qualification Fees & expenses 

',

144774.OO

Land SurveY ExPenses

Legal and Professional ExPense$-
51000.00

4710.00

Cleaning and Saintation Expenses

1490.00

Hot and Cold'Weather Charges

130830.81

Travelling and ConveYance

140000.00

Rerrl
147729.26

Vel.ricle i:iunning & Maintenance Expenses

74589.00
Poslaqe. 

'f elegram and Telephones

63C0.00

/r il(lrl l'1C!'orariurn
38976.00

Stt,:rr rrt), Service Charges
293373.00

f 
)rrlect rcl)od preparation charges

1 55303 95

I,rlrsceir;rn,ous ExPenses
3d<.'o o5

it,;r1i'r'';'"''n

r, or,;,;'rtive Incoine Pending Allocaltor'
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0
SCHI:DULE'C'

SHRI MATA VAISHNO DEVI UNIVERSITY. JAMMU

I. . SIGNIFICANT ACCQANTING POLICIES

a. Basis of Accounting
The accounts of the Universiry are prepared under the historical cost

convention and in accordance with applicable Accounting Standards.

Mercantile system of Accounting is followed'

3

b. Fixed Assets
Fixed Assets are stated at cost less Depreciation. The cost of an asset

comprises its purchase price/construction cost (including material and labour
cost).

c. Depreciation
Depreciation on fixed assets is provided on written down value method as

per rates prescribed in Income Tax Act, 1961.

NOTES TO ACCOUNTS

Vide Jammu and Kashmir Shri Mata Vaishno Devi University Act, 1999, the

University had started function on 1.9.99 (i.e. date of incorporation). The said

Institution is setting up University at Panthal in the State of Jammu & IGshmir.
Since the said Institution has not commenced any operation till3l$ March,200l,
no Income and Expenditure Account has not been prepared for the perid ended
on the aforesaid date. Expenditure. incurred prior to 1" April, 2000, have been
borne by Shri Mata Vaishno Devi Shrine Board. Pre-operative Income (net of
expenses) upto the end of the aforesaid period are being carried forward in the
Balance Sheet and shall be allocated appropriately upon the commencement of
operanon.

In terms of Section 20 of Shri Mata Vaishno Devi University Act, 1999, ttre said

Institution has during the period received one time capital grant of Rs.

20,00,00,000/- besides received Rs. 2,93,29,01,2.I1l- (out of Rs.3,00,00,000/-)
for meeting the recurring expenditure of the University.

Thc lJniversity has applied to the Income-tax Department for the regisration of
the said Institution under Section I2A(a) of the lncome-tax Act, 1961, hence no

provision for Income-tax has been made.

This being the first year of preparation of accounts, previous year's figures have
not been given.

IL

l.

tl

('vr r I
{- \t- t ln"jrC.4^.s-r '-\ , \. ..t

Chartered Accountants

i'laec: l\tw rrellri
[ )a tc: 'r.r/i-'i,\-''' tt\

A.{U \--Jl



t BaruBot & Co.

AUDITOR'S REPORT

TO THE TRUSTEES OF
SHRI MATA VAISHNO DEVI I]NIVERSITY, JAMMU

We have audited the attached statements of account of Shri Mata Vaishno Devi
University, Jammu as at and for the year ended 3lst March, 2001 and certify that subject
to the 'Notes' appearing in Schedule of Notes 'C', these have been drawn uP to
conespond with the entries in the books of account, as submitted to us and information
and explanations given to us.

Phones : (91-11) 609 2931 - 33
: (91-11) 607 5390

Fax : (91-1 1) 609 2943 - 44

E-mail : ey.ind@in.eyi.com

Chartered AccountantE
SRB Flcuse
20, Community C€ntre
Madangir
New Delhi-1 10062 (lndia)

Place: New Delhi
Date: - ,-. lt'l I t, c: / ,r rsr, r'I | \./-'i

.\
^ ,- ./\
'\-^..)./-v\_\j

e\s

CHARTERED ACCOUNTANTS

,.)FFICES: CALCUI-TA, Mr-lMUAl, CIHENINAI, HYDEFABAII BANGALORE & PUNE
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A\l\'I Schedule'A'

(, ._^-_,.:.Tly1r^1u1'.HNoDEV!uNtvERitry,JAMMUi srArEMENr oF pRE-opERA.vaiN;o^;;;;il;;nii'li'i."o,,.,^,
FOR THE YEAR EN

INCOME:
Granr in Aid from ShriMata Vaishno DeviS
Grant in Aid from J & K State Govemmenl
Inleresl on Fixed Deposits
Interesl on Savings Bank Accounts
Donaltonr^.^, 2o2.ooI utdl

LeSs frpenditure ' 43951680.45

Paymerrls lo Provisions for Employees 6g0.395.50

Conrribution to provident Fund j j5Z5.0O

Stalf Welfare Expenses 
B7Z2.5O

Staff Traning Expenses
2000.00

Repairs and Maintenan"e -';if,ers i, 6660.76 : .

University Association Membership iee i ,5OOO.OO : *

Elecrriciry, power, Fuel and Water Charges 42179.g6

printing & stationery ii, 53g7o.5olr,t 
.'i , . 

r

,';i
Archirect's pr+quatification Fees & expenses 1, g12731.00 , ,., , l

LandSurveyExpenses..''',....-.:,:]j:1.:':'l :, 144774.00 
:1

Legal and Professional Expenses I 51000.00

Cleaning and Saintation Expenses 
4Zrc.OO

Hot and Cotd Weather Charges 
149O.OO

I'ravellinq and Conveyance 
130g30.g1

Rent 
1400O0.OO

Vehicle iiirnning & Mainlenance Expenses 147729 26

Postage i-clegram and Telephones 74Sgg.O0

Alrc.jrl Hcr.orariurn 
6300.00

Socurrly Sji:rvice Charges 
3g976.00

l'r,)lJct r-.,rrort preparalion charges 293373.00

f,.'11.;3ir 1;1r:, 'r;S EXrrertses 
155303 35

-l
39J'|1.cr

___._3!gl€Lqg
' | ,)r ,,,(, lnconte prjrrrlinq Allor_at,. 

_. 40564219.36

:i;

II


