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AUDITOR’S REPORT .

TO THE TRUSTEES OF
SHRI MATA VAISHNO DEVI UNIVERSITY, JAMMU

We have audited the attached statements of account of Shri Mata Vaishno Devi
University, Jammu as at and for the year ended 31st March, 2001 and certify that subject
to the ‘Notes’ appearing in Schedule of Notes ‘C’, these have been drawn up to
correspond with the entries in the books of account, as submitted to us and information
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and explanations given to us. 1 R R
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Audit Report under Section 12A(b) of the Income-Tax Act, 1961 in the case of
Charitable or Religious Trusts or Institutions

We have examined the Balance Sheet of SHRI MATA VAISHNO DEVI
UNIVERSITY, JAMMU as at 31.3.2001 and the income & expenditure account for the
year ended on that date which are in agreement with the books of account maintained by
the said Institution.

We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit. In our opinion, proper
books of account have been kept by the above named Institution so far as appears from
our examination of the books.

[n our opinion and to the best of our information, and according to explanations given to
us, the said account read together with the notes thereon give a true and fair view:-

i. 1n the case of the balance sheet, of the saté of the affairs of the above named
Institution as at 31.3.2001 and

ii. in the case of the income & expenditure account, of the excess of income over
expenditure of its accounting year ending on 31.3.2001. Gl it

The prescribed particulars as certified by the Registrar of the Institution are annexed

§fLYWNV') o

Bl CHARTERED ACCOUNTANTS

Place : New Delhi
Dated : 31/10/2001
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Whether any part of the income or property of the trust/
institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such persons)?
If so, give details of the amount, rate of interest charged
and the nature of security, if any

Whether any land, building or other property of the
trust/institution was made, or cpntinued to be made,
available for the use of any such person during the
previous year? If so, give details of the property and the
amount of rent or compensation charged, if any.

Whether any payment was made to any such person
during the previous year by way of salary, allowance or
otherwise? If so, give details. 0

Whether the services of the trust/ institution were made

available to any such person during the previous year? If |

. Application of income for charitable or religious purposes

so, give details thereof with remuneration Of ;

compensation received, if any.

Whether any share, security or other property was
purchased by or on behalf of the trust/institution during
the previous year from any such person? If so, give
details thereof together with the consideration paid.

Whether any share, security of other property was sold by
or on behalf of the trust/ institution during the previous
year to any such person? If so, give details thereof
together with the consideration. :

Whether any income or property of the trust/ institution
was diverted during the previous year in favour of any
such person? If so, give details thereof together with the
amount of income or value of property so diverted.

Whether the income or property of the trust/ institution
was used or applied during the previous year for the
benefit of any such person in any other manner? If so,
give details,

NO

NO

NO

NO

NO

NO

NO

NO
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/ I1. Application of income for charitable or religious purposes

i

©

Whether any part of the income or property of the trust/
institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such persons)?
If so, give details of the amount, rate of interest charged
and the nature of security, if any

Whether any land, building or other property of the
trust/institution was made, or continued to be made,
available for the use of any such person during the
previous year? If so, give details of the property and the
amount of rent or compensation charged, if any.

Whether any payment was made to any such person
during the previous year by way of salary, Eallowance or
otherwise? If so, give details. %

i
i

Whether the services of the trust/ institution were made

available to any such person during the previous year? If

so, give details thereof with remuneration or
compensation received, if any.

Whether any share, security or other property was
purchased by or on behalf of the trust/institution during
the previous year from any such person? If so, give
details thereof together with the consideration paid.

Whether any share, security of other property was sold by
or on behalf of the trust/ institution during the previous
year to any such person? If so, give details thereof
together with the consideration.

Whether any income or property of the trust/ institution
was diverted during the previous year in favour of any
such person? If so, give details thereof together with the

, amount of income or value of property so diverted.

Whether the income or property of the trust/ institution

was used or applied during the previous year for the -

benefit of any such person in any other manner? If so,
give details.

NO

NO

NO

NO

NO

NO

NO

NO




[IL. Investment held at any tim
person referred to in Section 1

e during the previous year(s) in concerns in which
3(3) have a substantial interest. R - i

Whether the

SNo. | Name and Address | Where the concern is | Nominal value | Income from
of the person a company, number of the the Investment | amount in Col.4
and class of shares investment exceeded 5% of
held . E the capital of the
: concern during
the previous
year say,
B Yes/N
1 2 3 4 5 6
NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL

Place : New Delhi
Dated : 31/10/2001

SRS X "D

CHARTERED ACCOUNTANTS




LIABILITIES
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Corpus Fund

Devi Shrine Board

Preoperative Income Pending Allocation

(As per annexed Statement of Pre-operative

Income Pending Z_oowzoa
(Schedule A)

Current Liabilities

Sundry Creditors and Liabilities

Towards Supply of Goods, Services and
Expenses Etc.

et PR

o

Notes to Accounts - Refer Schedule C

| Piace: New Delh:
M_ Ofm.‘_]"

Capital Grant in Aid from Shri Mata Vaishno

.\\—\K?___OCZA (RS.)

200,000,000.00

40,564,219.36

213,265.65

R Al

240,777,482.01

\

ASSETS

Fixed Assets (As per Attached Schedule B)

Gross Block 2.255,103.14
Less: Depreciation 345,249.95
Net Block 1,909,853.19
Add: Capital Advances 40,021,400.00
Current Assets Loans & Advances

A. Current Assets

1} Interest accrued but not received

Iy Balances with Scheduled Banks:

a. In Current Account 556,299.36
b. In Savings Bank Account 721,101.00
c. In Fixed Deposits Accounts - 184,051,756.43

e e

i1y Cash in Hand

B. Loans and Advances
Advances to Staff for expenses

¢ et VR L

Chartered Accountants

MOUNT (RS.)

41,931,253.19

13,482,524.34

185.329,156.79

21 447 49

13,103.20

e ——

'40.777,485.01

—————



/ SHRI MATA VAISHNO DEVI UNIVERSITY, JAMMU

Schedule A

S TATEMENT OF PRE-OPERATIVE INCOME PENDING ALLOCATION

FOR THE YEAR ENDED 31ST MARCH, 2001

INCOME: Amount (Rs.)
Grant 1 Aid from Shri Mata Vaishno Devi Shrine Board 29329012.11
Grant in Aid from J & K State Government 100000.00
interes! on Fixed Deposits 14468516.63
Interest on Savings Bank Accounls 53949.71
Donation 202.00
Total }

Less: Expenditure

Paymenis to Provisions for Employees 880395.50
Contniution o f”r’ovidenl Fund ©11575.00
Sall Wellare Expenses 8722.50
Stalf Traring Expenses 2000.00
Repairs and Maintenance - others 6660.76
University Association M‘emﬂber'ship fee 35006.00
Electricity, PQWer. Fuel and Water Charges 42179.86
Printing & Slaiionery . 53870.50
Architect’s Pre-qualification Fees & expenses 812731.00
Land Survey Expenses 144774.db
Legal and Professional Expense$ 51000.00
Cleaning and Saintation Expenses 4710.00
Hot and Cold'Weather Charges 1490.00
Travelling and Conveyance 130830.81
Rent 140000.00
Vehicle funning & Maintenarice Expenses - 147729.26
postage. Telegram and Telephones 74589.00
Audil Heooranium 5300.00
securily Service Charges 38976.00
2 ra12ct repbrt preparation charges 293373.00

Misceilanious Expenses 155303 95

3487140 Q5

Ty et

Do operative Income Pending Aliocalicit

43951680.45

T 3387461.09

40564219.36
—_— e




R B Schedule B i
SHRI MATA VAISHNO DEVI UNIVERSITY
SCHEDULE OF FIXED ASSETS AS ON 31ST MARCH, 2001.
. Particulars _mm_mzom |Additions Ist|Additions _vm_...w.\.c._m Balance Depreciati W.D./ as on
) _>m oniHalf Year 2nd Half year.card | on 31.0. 2001.
101.04.200 n
e - U | TR o P
Block A 10% i _ |
Fumiture & Fixture 4_+.i. T 28521300 3635690, - .  318569.90 30,039.15  £78,53075
JEE e e . At e e _
BlockB 20% . . ... o : -
E@.ﬁmﬁwﬁ_n_mm e SO » = - 1,455,971.60 l..|(!._.- m.ﬂ; 60 145,597.16 1,310,374.44
Genset | e - 81,300.00 - - | 3130000 7,825.00 ‘347500
Office um.n_:_uam:ﬂ . i e 264,329.00 20,450.00 ._ mmh .\w._ oo mm ,638.50,  216.140.50
Survey Materials - 11,662.00| | 11,662. oo 1,457.75 10,204.25
Block'D 60% : s
Oo@b&.@mﬁc_u@ma 152,820.64 £ 2 2,820. m»_ 1 91,692.39 31,128.25
Capital Advance for Land >nrc_m_:o: 40, omd 400. oo - po 0 1,400.00
TOTAL | 730,662.64 | 1,524,440.50 = | am_mqm_mem.i. 345,249.95 41,931,253.18
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SCHEDULE *C’

SHRI MATA VAISHNO DEVI UNIVERSITY, JAMMU

I SIGNIFICANT ACCOUNTING POLICIES

a. Basis of Accounting . [
The accounts of the University are prepared under the historical cost
convention and in accordance with applicable Accounting Standards.

Mercantile system of Accounting is followed.

b. Fixed Assets
Fixed Assets are stated at cost less Depreciation. The cost of an asset

comprises its purchase price/construction cost (including material and labour
cost).

c. Depreciation
Depreciation on fixed assets is provided on written down value method as

per rates prescribed in Income Tax Act, 1961.

| 1L NOTES TO ACCOUNTS

1. Vide Jammu and Kashmir Shri Mata Vaishno Devi University Act, 1999, the
University had started function on 1.9.99 (i.e. date of incorporation). The said
Institution is setting up University at Panthal in the State of Jammu & Kashmir.
Since the said Institution has not commenced any operation till 31 March, 2001,
no Income and Expenditure Account has not been prepared for the period ended
on the aforesaid date. Expenditure incurred prior to 1% April, 2000, have been
borne by Shri Mata Vaishno Devi Shrine Board. Pre-operative Income (net of
expenses) upto the end of the aforesaid period are being carried forward in the
Balance Sheet and shall be allocated appropriately upon the commencement of
operation.

In terms of Section 20 of Shri Mata Vaishno Devi University Act, 1999, the said
Institution has during the period received one time capital grant of Rs.
20,00,00,000/- besides received Rs. 2,93,29,012.11/- (out of Rs.3,00,00,000/-)
for meeting the recurring expenditure of the University.

(]

3 The University has applied to the Income-tax Department for the registration of
the said Institution under Section 12A(a) of the Income-tax Act, 1961, hence no
provision for Income-tax has been made.

4. This being the first year of preparation of accounts, previous year's figures have

not been given. :
S ,\L (h&%’(ﬁpﬂ A
_Rg_\ﬁo u? L omc © Chartered Accountants
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-AUDITOR’S REPORT

TO THE TRUSTEES OF
SHRI MATA VAISHNO DEVI UNIVERSITY, JAMMU

We have audited the attached statements of account of Shri Mata Vaishno Devi
University, Jammu as at and for the year ended 31st March, 2001 and certify that subject
to the ‘Notes' appearing in Schedule of Notes ‘C’, these have been drawn up to
correspond with the entries in the books of account, as submitted to us and information
and explanations given to us.

Place: New Delhi C 41 o U i .
Bile: & = > HLQZK}JM’\JQ P
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LIABILITIES

T e
s L

Z-entan Aid from Shi fdai: voasis
fnne Board

2R

Preoperatve income Pending Allocation

(As per annexed Statement of Pre-operative
incame Pending Allocation)

(Scredule A)

C. -ent L:abilities
Si~dry Creditors and Liabilities

To-ercs Supply of Goods, Services and
Exoenses Etc.

&

ﬂ/mwi\d\u W o @

or—

H-tes to Accounts - Refer Schedule C

~z e Delht

ANMOUNT (RS.)

200,000,000.00

40,564,219.36

213,265.65

240,777,482.01

ASSE™S

Fixed Assets (As per Attached Schedule B)
Gross Block

Less: Depreciation
Net Block
Add: Capital Advances

Current Assets Loans & Advances
A. Current Assets

l) Interest accrued but not received

i) Balances with Schedulr:d Banks:
a. In Current Accounf

b. In Savings Bank Accout
c. In Fixed Deposits Accotmnts

fll) Cash in Hand =

B. Loans and Advances
Advances to Staff for expenses

™\
1

TS ' +.

2,255,103.14
345,249.95

1,909,853.19
40,021,400.00

721,101.00
184,051,756.43

Chartered Accountants

4193125319

13.482,524 34

035,328 .156:79

JEN

13,103.20

2 40777,485.0)




C\\ Schedule ‘A’

SHRI MATA VAISHNO DEV]| UNIVERéITY, JAMMU
STATEMENT OF PRE-OPERATIVE INCOME PENDING ALLOCATION
{ FOR THE YEAR ENDED 31 ST MARCH, 2001

INCOME: ~ Amount (Rs.) ..

Granl in Aid from Shri Mata Vaishno Devi Shrine Board 29329012.11
Grant in Aid from J & K State Government ©1100000.00
Interest on Fixed Deposits 14468516.63
ﬁa Interest on Savings Bank Accounts 53949.71
T Donalion , f 202.00
Total . 43951680.45
'i Less. Expenditure
,‘ . «I Payments to Provisions for Employees 880395.50
. Contribution to Provident Fund 11575.00
Staff Welfare Expenses ' 8722.50
Slaff Traning Expenses - ‘ 2000.00
Repairs and Maintenance - others & 6660.76 -
University Association Membefshib fee 35006.00 :
Electricity, Power, Fuel and Water Charges 42179.86
Printing & Stationery . 53870.56'%
Architect's PrO—Qualiﬁcaftion Fees & expenses 0 8’12731.90_;7
Land Survey Expenses 4477400
Legal and Professional Expenses ) §1000.00
Cleaning and Saintation Expenses " 4710.00
Hot and Cold Weather Charges 1490.00
Travelling and Conveyance ) 130830.81
Rent 140000.00
Vehicle iRunning & Maintenance Expenses 147729.26
Postage. Telegram and Telephones 74589.00
Audil Heoorarium 6300.00
Secunty Service Charges 38976.Q0
Freject repod preparation charges 293373.00
Miscenianocus Expenses 155303 9%
i 355k 0r
--.3387461.09
e e e Incame Pending Alfocat., _ 40564219.36




